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A-1 


Treasury Financing Operations 


December-January Certificate, 
Note, and Bond Maturities 

On November 16, the Secretary of the Treasury 
announced that holders of the Treasury 1-1/6 per- 
cent notes and the 1-1/8 percent certificates of 
indebtedness maturing on January 1, 1949, would be 
offered a one-year 1-1/4 percent certificate of 
indebtedness. The announcement stated further that 
holders of the 2 percent Treasury bonds of 1946-50, 
dated December 8, 1939, which had been called for 
redemption on December 15, 1948, would be offered 
a one-year 1-1/4 percent certificate of indebtedness. 


Of the maturing and called issues, the certif- 
ioates, Series A-1949, amounted to $2,592 million; 
the notes, Series A-1949, amounted to $3,535 million; 
and the issue of December 15, 1948-50 bonds, $571 
million, 


Subscription books for the 1-1/4 percent cer- 
tificates of indebtedness, Series H-1949, offered 
in exchange for the called bonds, were opened 
December 6 and were closed at the close of business 
on December 8, The new certificates were dated 
December 15, 1948, and bear interest from that 
date at the rate of 1-1/4 percent per annum, pay- 
able with the principal at maturity on December 15, 
1949. 


Subscription books for the 1-1/4 percent cer- 
tificates of indebtedness, Series A-1950, offered in 
exchange for the maturing certificates and notes, 
were opened December 15 and were closed at the close 
of business on December 17. This new issue was dated 
Jamary 1, 1949, and bears interest from that date at 
the rate of 1-1/4 percent per annum, payable with the 
principal at maturity on January 1, 1950. 





Note: Historical details of Treasury market financing oper- 
ations are shown in the tables on “Offerings” ani 
"Disposition", respectively, of, marketable issues of 


With respect to both issues of new certificates, 
exchanges were made par for par, and cash subscrip- 
tions were not received. Both were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000, 000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on October 31, 
1948, about 47 percent of the maturing certificates, 
about 37 percent of the maturing notes, and about 
73 percent of the called bonds were owned by report- 
ing commercial banks and Federal Reserve Banks. The 
ownership figures for October 3] are the latest 
available for holdings of commercial banks. 


Subscriptions to the new certificates, Se- 
ries H-1949, amounted to $519 million, leaving 
$52 million of the called bonds to be paid in cash. 
Subscriptions to the new certificates, Series A-1950, 
totaled $5,695 million, Exchanges for the maturing 
certificates amounted to $2,398 million, leaving 
$194 million to be paid in cash; and exchanges for 
the maturing notes amounted to $3,297 million, 
leaving $238 million to be paid in cash, 


Treasury Bills Retired 
and Refunded 

Treasury bills maturing in November totaled 
$3.6 billion, and the amount refunded totaled 
$3.4 billion. The first two issues were refunded 
in full. The third and fourth issues were $100 
million less than the respective amounts maturing. 
The average rates of discount on the four November 
offerings, beginning with that dated November 4, 
were,in chronological order, 1.129 percent, 1.138 
percent, 1.141 percent, and 1.147 percent. 





bonds, notes, and certificates of indebtedness, ani the 
table "Offerings of Treasury Bille", in thie issue of the 
“Treasury Bulletin”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 






























































Budget receipts and expenditures 1/ Transactions |Surplus, or| ther trust Het Het Levels, end of period 
- y of Foreign | deficit & accounts, increase | increase = 
Economic adjusted etc. - net | Clearing in in General 
Period Net Bepenti- | SP) | cooperation | for receipts, an public | Fund Pal- |! Generel | Public 
receipts | tures Trust Fund /|F.E.C. or expent- ee, Eee BE Fund debt 
2/ 3/ oo ae ‘Trust Funa| itures (-) gneitnse ppee balance |. 7/ 
Fiscal yeers: 
DST occccccccceccces 5,029 7,806 2,777 - “2,777 - 2,646 -128 2,553 36,425 
got eeeeceeecece 5,855 7,032 “1,177 = “L177 “ "0 -338 if 37,165 
~- feaeg” eneeen 5,165 9,027 -3,862 - -3,062 1,210 - 328 622 2,838 ho, bho 
1 seeeeceserecoees 5,387 9,305 -3,918 - -3,918 bh3 - 2, “kT 1,891 42,968 
IRE cccccescceocece 7,607 766 6,159 - 6,159 ~ 5,99% The 2,633 48,961 
TIRE ccccvecastccece 2 328 ~21,490 - -21,490 “1,61; » 23,46 358 2, 2, hee 
WSS. ccccccccccccces | 22, 79, 702 -57,420 - -57, 420 -3 ~ »2T% 6,515 9,507 136,696 
bb. cecccccccccdes | 44,149 95,572 51,423 - “51,423 2,222 - 9307 10,662 20,169 201,003 
WRB ccvcétsvoccece 46 100. 397 53, gal 4 -53 gal T91 > 57,679 4 529 2h 698 258 682 
~~ Segguageotecegeaa IE er 63,718 | -20,676 . -20,676 -52h . 10,740 | -10,460 14,238 hoe 
IT oncereveveneees 43,259 42, 505 TH : Te | -2,103 555 -11,136 | -10,930 3-308 286 
WDB. .ceccccccccsces | bh, 7h6 39,326 5,419 3,000 8,419 -29% -507 -5,99% 1,624 9932 252,292 
1949 (Estimated)....| 40,658 39,203 1,455 -3,000 “1,545 -187 300 8 “1,424 3,508 252,300 
Calendar years: 
IGRL. .ccccesocccccce 8,849 20,610 “11, 762 - -11, 762 480 - 12,913 1,6 3,560 938 
Racccheibeonees k- We 57,863 “42,461 . “4i;h61 | -1,788 ° 50,232 983 20,343 12h 
MhZccccccessccececs et 90, -55,691 - -55,691 - 57,707 1,751 12, »8TT 
Oeesperspocccece 421 98,071 -53,650 - ~53,650 1,161 - 64, 753 9,942 22,236 230,630 
a 89,640 43,5904 - 43,594 -123 ? 47,484 3, 767 26,003 278,115 
pecepecacs 41,601 bh 113 -2,512 . “2,512 “1,386 362 -18, > 3,502 259,149 
Wi leccabcesssocecee 43,977 41,543 2,434 - 2,434 -350 -2ho 2 24g 3,097 900 
Months: 
1946-January. eeeceee 3,819 4,860 -1,042 ° -1,042 -307 > Tre ; -5T7 25,427 278,887 
Fobruary....... 3,678 3,439 2h3 - 2h3 -36 - 327 534 25,961 279,214 
March. ...ses eee 5,787 3, 5 1,902 > 1,902 -295 bad 3,201 -1,593 24,367 276,012 
2,677 4,268 “1,591 - “1,591 272 - 2,114 -3, 4: 20,935 273,898 
2,733 3,066 | =2,132 . -1, 48 - “1,316 | -2, 18,536 272, 383 
4,479 5,352 -873 is 265 - -3,161 4,298 14,238 ° 
raed — ba! = % ~1,105 ri 318 -1,152 “2,209 we 4 peng to 
4,478 2,735 1,723 - 1,723 - 366 ig 2,177 83 || iotin. | 265'369 
October. ..cese- 2,54 2,965 -420 - -420 120 36 -1,837 ~2,101 8,070 263,532 
November......+ 2,364 2,529 -165 - -165 19 “4 -1,255 “1,405 6,665 262, 
December....... | 4,107 3,662 hs - aus 514 34 3,128 | 3,163 3,502 | 259,149 
194 7-Jammary....02.+ 8&0 3 706 - 706 ~69 -56 628 1,210 4,71 259,776 
Fovruary.....+- ner 3, hb . hs 215 102 1,6Ke | 2,heo 7,138 | 261,428 
March...csceees 5,701 3,598 2,102 - 2,102 -7T2 39 2,298 ~22h 6,909 259,124 
APTIl..cecccees 2,556 4,001 -1, 545 - “1,445 202 67 -1,423 a 4,312 , TOL 
May cccosecesces 2,865 3,81 - -987 62 37 4,066 3 
June..cccccceee | 5,873 5,540 67 ° “67 -637 3 “57 -738 3/308 | 2587260 
JULY. ccccccses 2,397 3,669 -1,2Te - -1,272 17 -146 1,161 -239 3,069 259,448 
August.....c0.- | 2,536 3,060 50k ° =5eh 379 -173 ” 649 332 3,400 | 260, 
September...... 4,872 2,932 1,940 - 1,940 -314 -121 -953 552 3,952 259,145 
October. seeeees 2,390 2, 4k5 55 - “55 69 214 -T% 155 4,107 OTL 
Bovember......+ 2,743 2,194 5h9 - 549 265 -127 -859 “172 3,935 
December... ...++ 4,2h6 3,224 1,022 ~ 1,022 -468 ~8 -1,312 838 3,097 256,900 
1gbB-January....2++6 4,275 2,879 1,396 ~ 1,396 259 222 -326 1,551 4,648 256, 57% 
PFobruary..+..++ 4 336 2 hoe 1 1 “19% -101 -1 969 330 4 328 254 605 
Meroh.....c..2. | 6,334 3,586 2% - 278 ~86 -53 “1,615 | 1,035 5,353 | 252,990 
APTI. ccccccees 2,806 3,109 -30e - -302 & 226 -T” -Tel 4,612 252 ,2h0 
Mafscccccceceee | 2,707 27608 103 . 103 IE ~1hh 23 338 bs9h6 | 250,236 
TUNE. cecccceces 5,102 7,261 2,159 3,000 8h1 -226 56 - 4,932 
MBF. ccccrces ee 2,2 698 ~1,462 -183 -1,645 rs 700 1,082 141 07% 253, 374 
August.sccccees He 4 a'20r "fe -192 "169 202 -289 308 2h rg 253,089 
September...... 4,589 2,915 1,67 7196 1,477 -3T% 9 -362 TH 5,583 | 252,687 
October. ....0.6 2,140 2, 72h -58h -226 -810 8 1% -227 -761 4,802 252,460 
November.......| 2,583 2,859 -275 -347 623 317 -158 r¥ 417 4,385 | 252,506 
Source: Actual figures from Daily Treasury Statement; estimates from the h/ Retablished in accordance with the Economic Cooperation Act of 
review of the 1949 released August 15, 1948. 1948; positive figures indicate receipts and negative figures 
1/ Beginning with July |, figures on both budget receipts and indicate expenditures. 
expenditures exclude inter-agency transactions involving repay- 5/ Comprises all trust accounts other than Foreign Economic 
ment of capital stock and earnings by wholly owned corporations operation Trust Fund; sales and redemptions of securities of 
to the Treasury; such transactions included in prior years Goverment corporations, etc., in the market (net); increment 
amounted to $209 million in 1947 and $260 millic= in 1948. on gold; seigniorage on silver; and miscellaneous funds and 
2/ Gross receipts less amounts appropriated to Federal Old-Age and accounts. Figures exclude retirement of national bank notes 
Survivors Insurance Trust Fund. increment on gold (fiscal years 1937-39). 
3/ Figures for fiscal year 1948 include $3,000 million transfer to 6/ Clearing account for outstanding checks and 
Foreign Economic Cooperation Trust Fund; figures for fiscal year from Federal Reserve Banks; excess of receipts, or expenditures 
1949 exclude expenditures from this Fund. F exclude amounts (-). 
for public debt retirement which are chargeable to the sinking 1/ For date on guaranteed securities and total Federal securities 
fund, etc., under special provisions of law, and include other outstanding, see Table 1 under "Debt Outstanding” in the current 
transfers trust accounts, ‘and net expenditures of Goverment issue of the "Treasury Bulletin"; for earlier data, see issue of 


corporations wholly owned, etc., except as indicated in footnote 1. July 1948, page 1. 





BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 






























































Internal revenue }/ Less: Ap- 
Income and profits taxes Miscelle to at oar 
Fiscal year neous Total her Gross Old~Age and oe 
or month Withheld internal | tmternar| “™**o™ saa receipte| Survivors —— 
sparen 2/ Total /3/ — see Trast Fund 
3/ 
OO SS cobsccunstaecasees - 3,470 3,470 925 2 7,32 392 She 8,295 688 7,607 
APE -oesveecesenernesnerees : pe Be. 2,186 ver 2, 389 3 | 13,693 é os 12,739 
eas | Bele | Ri | ite | ome | te | Ee | od | Sieh Vase | Meany 
10,269 | 2,886 | 35,1 1,780 6,989 | 43,902 510 | 47,766 1,310 | 46,4 
= ce Se | SS TRE Se) Bl te le) oe) ee 
Dil anchecvcdietttocccce Tt * tae 19,735 | 31,172 2,381 8,301 gH hoo . 86) 362 1,616 i’ qee 
1949 (Retimated).......0+++ k2, 351 1,693 40,658 
(2) 2,613 3,237 52 656 eee 37 39 4, 35 4,275 
1,56: 1, 3,159 629 Oo 4,614 278 4, 
38 Nef 5,165 1 B9 6080 z 2h3 6, 30 He 
684 238 He 4 83 662 2,603 35 ahs 2,881 qT 2,806 
1, r 1, hol 2,859 .* 193 3,083 376 2,707 
DUNO ee cccccceererees ad 3,006 3,702 ke os 4,936 33 550 5,119 17 5,102 
Sion 4-~-enbyitontess e Eo 4 1a = 6TT 1,998 by 271 2900 és 2,2%6 
diccOSleheespese ‘ 3 2, 1 2, 2, 
$bdighcccitices bh 2,939 3,632 130 Be 4,438 35 ie 0397 : 8 Re 
October .+..-++- evesese 537 643 1,180 65 768 2,013 36 149 2,199 x” 2,140 
Novomber. .....2+ss0+8 1,196 385 1,583 36h 768 2, 73% 33 17h 2,941 358 2,583 
Source: Actual figures from Daily Treasury Statement. Breakdown of gross $18, 369 , direct taxes on corporations $11,233 million, ex- 
receipts as estimated in the review of the 1949 Budget, released cise tazes $7,716 million, employment taxes $2,487 million, customs 
August 15, 1948, is as follows: Direct taxes on individuals 378 million, and receipts $2, millica. 


at end of Table 5. 


Table 2.- Expenditures by Major Classifications” 
(Im millions of dollars) 












































Expenditures 
Interna- — Veterans’ _— Total of Foreign poe 
Fiscal year National tional Adminis- ‘ oti expendi- Eoonomic 
or defense finance be tration oa tures Cooperation - ay for 
ant ait 8/! dont duties &/ 8/ ~ vane 
EE. SG | Oe 6,655 . 1,111 563 90 5,349 13, 766 ‘* 13,766 
WB a ds'ennc ccccecacescesoce 26,266 - 1,260 556 oh 4,113 3,289 - 7289 
IGRS. .ccccccccccccccccccecs 2297 - 1,808 602 Pp 1,915 79,702 7 79,702 
We vvccvdeccccsssocccceoss » T20 - 2,609 TR 267 2,246 95,572 - 95,572 
WWD e ccccvcccccccccccocsece 90,501 e 27 2,060 1, 2,505 100,397 > 397 
WAS sc crcccccccccsdesecceses 48, TeT » T22 4,253 3,034 2,108 63,714 - 63,714 
aon ae. 16; 4,926 4, 7,299 3,050 5,545 ke , 505 oe i) 
IRB. ca cscsccccccsccccceces 11,364 7,183 5 6,469 2, 6,82 39,326 -3,000 36, 326 
1949 (Eetimated).......+++6 12,389 3,480 5,300 6,609 2,78 8,676 39,203 3,000 42,203 
WGhB—Famery...ccccecseeses 1, 228 sol Sok B .. 585 2,879 - 2,879 
FoOOruary...cccccccsess bo Lae 529 433 2, koe a 2,402 
Maroh. sc ccceseccccecs ms 600 608 ST 865 431 3,546 - 3,546 
BE, ec cdvevoccdboc 903 338 1s 582 B 577 3,109 - 3,109 
Wace cocceans socedboo 930 252 12h 3 360 2,604 - 2,604 
DUNO sn cccscccscccccecs 929 3,433 1,508 233 596 7,261 -3,000 261 
PAF occ rcccccccdoccecs 1,155 15 286 i) 152 1,162 3,698 183 3,881 
Augumt.c..cscecscccece 860 18 1s 539 T2 Shh 2,207 192 2,400 
September.........++++ 5 570 487 53 808 2,915 196 3,112 
Ootoder... .cesesesceee 931 1% 212 490 Ae 871 2, Tas 226 2,950 
Bovember .......00+0+ 957 206 122 618 Ay 905 2,859 347 3,206 
Source: Actual figures from Daily Treasury Statement; estimates based om the Footuotes at oni of Table 5. 
review of the 1949 Budget released August 15, 1948. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Ponte for National Defense and Related Activities 
(In millions of dollars) 


































































































United Surplus Recons truc- 
wage et ways States property | tim ~ 
Fiscal of the the | of the 
poe yeas ph a | — Maritine | Umm | disposal | Finance yy Total 
n/ w Leave Act » by eam 
19B2. «2. eerecenee eeececes be 2 - 51 = ; 
so enpne tae be : kee c= Lg : B 2 siske 
bedcesaees Lesapencdnad - hg, oho 26,538 - he - - 2,682 7,487 Bim 
«REE ROP - 50 30,087 3,227 ua : 42 6,305 
Etlascoscshussampine : “me vas iad oon A: 106 338 4,17 8, 
Seseeanec same - | Gas | tin | “2p en | vase | xe asics een ee ev 
(Zetimated).......... 1,687 5,670 4,538 10 250 2h 176 - 35 12,349 
GeB-Famaary.....scseseeee - 67 330 lb 3 19 - 1 2,063 
P Fobruary..... eeecsces - h3h 7 2 5 27 - * 
MarOh.....sscessecces . 394 333 & 30 9 ko - * 8h5, 
April eeeeeces eeeece ad 886 3 29 29 20 * * R 903 
May ...cecees weydberce - Fe 4 e Ok 7 - - bal 930 
June..... hensiaamibed - 2 21 1 - . 929 
seer Sera | +S 1 20 2 - * a 
Sekrerrrsetcont i |e os = 2 3 3 ; : £0 
September........- i 139 217 332 3 10 1 n - 1 n5 
Ootober......cesece 117 bh3 348 2 10 * 10 a 931 
Bovember.......0006 122 hig 361 1 9 15 7 2 957 
Source: Actual figures from Daily Treasury Statement; estimates dase on the Footnotes at end of Table 5. 
review of the 1949 Buiget released August 15, 1948 b 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief —— Foonomic ‘Expenditures 
Bretton Credit | Gresk- | to war [™*™* 8 | coopera [Foreign |China of Foreign | Totel ex- 
Fiscal year Woods | Export~/ to Turkish| deves- (T1°f | tion aia Ata Other Koomomic ‘| Penditures 
or month Agreo- | Inport | United | assiet-| tated = Maninte- sot of hot of 2o/ | tot Cospenmiten xe 
wate *Kingiom| ance coun- on T FEC. 
hob? eee eeeseesees soeecreee 1. bas 568 2,050 a = “ - ni » 4 7b i re! 
oidhinidvsb = Pape am Poe | Mee gan we pods aes to wos 
gag (Botdmated)........+. ° 500 a 385 fe 1,280 800 TT 359 35 3,480 3,000 6,480 
948-January.. eeeeeesee eee 3 100 py 3» 52 La bad 228 eal 228 
February. .scseesceees - 5 100 6 22 599 - 2 - - 269 - 269 
MawGh. . 2. cccsececeses 1 100 27 %6 236 ~ m1 - -- 600 - 600 
APE sosseseeveraee . x - % rs ” 3 132 : - 338 - 338 
Silecaiataadeanaic es . Basie 28 “17 129 3,433 Bh - 28 |.3,433 |]  -3,000 433 
July. Peres eeeetesreces es -19 « 26 4a 8h md 48 12 ys Fe 163 338 
August... eeeeererecece bad @ had u 1 178 1 lk s. =) 
September. eeeeeeescese bs a | ~ 22 k 176 * 6 & 3 K | - 
Octode#..ccesccsecese » 6 ° pT] 1 79 * 2 61 8 1Th 226 800 
HOvember. c.ccescceces bast 35 ad 27 * 113 * 3 29 1 206 37 554 
Source: Actual figures from res fee fons te pelea Footnotes at end of Table 5. 
review of the 1949 Budget released August 15, 5 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(Im million of dollars) 
Social Housing Direct 
Fina, go a On 
od a/ Erm aa/ a 26/ 
2/ 2a/ 
WPL ccccccccccccccccccsccscccccecesoocece 1,272 586 3 1,37 1, 5 349 
ane <contocevenarseeuborvoqgarnnanny sees 1,§03 656 on —\ 970 _ 103 
SESS ESSEESESESSESEEEEESET ESET ES ESOS T2 299 109 1,915 
meee contooooGe-seoepeeso tie weer se 696 798 4 -360 17 670 2,266 
WDRS . ccccceccccccccscovcccesscosocecesecce 969 807 320 297 * 705 2, 
= me ek Bes ee eo ge 
igs bakes nnn Gaege 7 wemomaen 812 1,619 1,137 3 aa 3,312 Pie 
19h9 (Eetimated)......cccccesevecsesceeees 1,009 1,6T% 1,718 ake 4,317 8,676 
WGRE—Jammary ....ccecccccccccscscccceeseses TB 134 100 ae J ~~ 287 red 
FORTUATy oo cccccccccccccccseseceeesees ) TT 65 z a 190 33 
MarR, oc ccccccccccscsecsecececececees 110 5% & -16 @ 213 431 
RPTL ccccesccccccccescceseccssescess ho ly f. -J 4 = 312 D 
| PTTTTTITIT TLL 28 re & -10 = 209 os 
DUMB cccccccccecesccescccesscsesessses zn 124 115 “21 - 347 596 
TAL cccccccccccccccccccccccscscscese -h3 502 132 8 - 579 1,162 
AUBUOE. cc cccccscscicccccccccccccceces 10 Pp a 8 - 210 Shh 
September... occ sccsecececccecsseneces 256 69 -20 - 356 808 
NN Co cabs indchackscccecscoebsecs 275 172 147 9 - 268 en 
HOVOMDOT.. oo. sce cesccecencceseseceees 321 8 ise -9 : 365 905 
Source: Actual figures from Daily Treasury Statement; estimates based on 15/ Seginning March 1948, includes reimbursement for expenditures by 
the review of the 1949 Buiget released August 15, 1948 the Departments of the Army and the Navy for care and handling of 
Fe See es Se ain ae elles ten of surplus overseas. 
Receipts of Victory taxes withheld pursuant to the Revenue Act of JS/ National defense ani related activities of R. F. C. ani ite 
1942 are classified as “Other” income and profits taxes. affiliates. After July 1, 1947, expenditures for these purposes 
3/ Consists of receipts for old-age insurance, wmemployment. were not segregated from the other expeniitures of the Corpora- 
ani railroad retirement; for details see Tables 7 and 8. Excluies tion and ite affiliates, which are included wier "Miscellansous" 
insurance contributions, which are included tures in Table 5. 
in “Other receipts”. : 17/ For content before July 1948 see “Treasury Bulletin" for February 
4/ Includes proceeds from the sale of surplus property from Govern- 1948, page 7, and September 1945, page 4. Beginning 1948 
meont-owned securities; also includes deposits resulting consists expenditures of the Selective Service System and the 
tiation of war contracts (for detail see tin” for Office of the Secretary of Defense. 
February 1948, page 5) 18/ Excluies expenditures unier E ie Cooperation Administration, 
5/ tions equal to "Sooial security -- shown elsevhere in Table +. 
taxes” collected ani deposited as provided under Sec. 201 (a) of the 19/ Figures for fiscal year 1948 include $3,000 million transfer to 
Social Security Act Amendments of 1939. See also 7 Foreign Economic Cooperation Trust Fund; figures for fiscal year 
6/ Beginning vith July 1948, figures on both budget receipts and expendi- 19h9 exclude expenditures from this Fund. Figures exclude expendi- 
tures for international finance and aid shown elsewhere in Table 4. 


BE Ee 
& 


the Armed Forces Leave Act, UNRRA, and surplus property disposal, 

shown elsewhere in Table 3, ani those for international finance and * 
aid, shown in Table 4. 

Exclude expenditures for UNRRA and surplus property disposal shown 
elsevhere in Table 3. 


Consiste of expenditures of International Children's 
Fund, and lean for construction and furnishing of United Nations 


property disposal, other national defense and related 
activities prior to July 1947; international finance ani aid; end 
roads and trails, incluied unier “Public works” in Table 5. 
expenditures, see Tables 7, 8, ani 9. 
itures in Table 
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ay activities prior to July 1947. 


tional information for earlier years, see “Treasury Bulletin” for 


August 1945, page 6. 
Inclufes expenditures for executive departments not incluied else- 


tics; Panama Canal, except war expenditures; Post Office deficiency; 
stock-piliug; and for 1949 estimates, a reserve for contingencies. 
Lees than $500,000. 
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Table 6.- Summary by Months and Calendar Years 
: (In millicns of dollars) 
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Transactions of the Foreign Economic Cooperation Trust Punt 3/ 
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BUDGET RECEIPTS AND EXPENDITURES 











Table 7.- Social Security Act - Budget Receipts and Expenditures 





















































































































































(Im millions of dollars) 
Receipts 
Excess of 
Gross receipts 
Fiscal year net receipts, Less: appropriations 
or month or expendi~ Social security taxes to Federal Old-Age Net 
y (-) Total Federal Insurance Federal Unemployment and Survivors Insur- receipts 
Contributions Act Tax Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance) 
ROMs dc ccccccedestécedccagacecce 349.3 708.2 690.6 97.7 688.1 100.1 
DL eRhccodeckidsaccdectigences -304.5 1,015.6 895.6 119.9 895.6 119.9 
- SRR RE IR -368.8 1,288.9 1,130. 158.4 1,130.5 158.4 
MINS dic cccdccsdeddessvcscctccss 34h .3 1,472.0 1,292.1 129-9 1,292.1 179.9 
EG Seidssddescidcasédcsdagéhade -306.7 1,498.5 1,309.9 5 1,309.9 184.5 
DORBin dclnccccccésedecdcededetoce -363.5 1,428.1 1,238.2 179-3 1,238.2 179.9 
+ Cdeeente doccccdésetocs -573.3 1,644.3 1,459.5 8 1,459.5 184.8 
BGNG. . cccccccccccevoccccsésctocs ~639.7 1,824.1 1,616. 207.9 1,616.2 207.9 
1948-January..... apdechhaannnnas -62.6 48.4 35.5 12.9 35.5 12.9 
February ....ssecccccceceees 61.5 416.1 2717.7 138.4 277.7 136.4 
PICs dsc cae decdccagnesdes -42..5 43.3 30.4 12.9 30.4 12.9 
RUE cc nddtndecdecdiidadace ~83.2 71.2 T%.3 2.9 Te.3 2.9 
May..... 0 bildadecdecdébadvce -5h.1 309.4 376.0 13.4 376.0 13.4 
GN cnc ddtindecvocdttadecs ~48.4 17.8 16.6 1.2 16.6 1.2 
GePandnccccdoccdecceadeces -145.0 64.6 63.1 1.6 63.1 1.6 
a ea ee -64.8 392.5 379.6 12.9 79 6 le. 
Soptember.......sc-eceseses ~68.8 8.2 TB’ 2 : 8.0 3 
OCTOBER. esse creceeseeseens -98.5 60.5 58.8 1.7 58.8 1.7 
November... ...csecccssececs “73.7 370.0 357.6 12.3 357.6 12.3 
Expenditures 
Sieeefens Grants to States 
to Federal Children's 
Fiseel, yor $M wae vanebere mat 778 = Patais | Reiay- | Bafunt 
or month Total - Unemploy- Health | sent of 
P| tncurence | | Otd-agelaia to | Ata to| ment com eee. | Sarre) ene Service | Service | taxes 
Trust assist-| dependent | the pensation health crippled welfare 4/ 5/ 
Fund ance children | blind | adminie- services children | %Tvice 
tration 
Dbl. .ccccccee | SHO% 31.5 . 415.2 | 260.1 63,2 7.1 63.0 5.5 4.o 1.5 10.8 - 2.6 
Uh. .cascceee | SOb.% 3.5 - 469.6 | 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 - 3.5 
WD3..cccccece | STR 33.3 - 492.1 | 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 2.8 
Gb. eceeeees | 524.2 32.1 - 488.0 | 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 4.2 
WES. .ccccecee | 491.3 31.9 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 el Te 
19N6...ceeceee | 543.5 36.8 - 498.4 | 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 6.2 
+ Capp 758.1 2h.9 7 724.1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 8.8 
1948.....0e00- | S87.7 19.8 7 819.6 | 573.1 141.7 16.9 66.6 10.5 7.4 3.4 * 7.6 
1948-January.. T5. 14 - 73-6 51.2 13.1 1.5 5.9 1.0 5 2 - - 9 
February. 71.0 14 - Tl 49.5 12.5 1.5 10.2 8 6 * - 5 
March... 55.4 1.7 - 53.2 40.7 8.9 1.1 2 1.0 8 5 - . 
April.... 86.2 1.5 - 83.9 33 13.1 1.5 16.0 1.0 7 3 - 7 es 
May... 67.5 1.6 - 65.5 iy 12.4 1.6 1.7 7 4 * - . 3 
cocee | 49.6 1.7 - 47, 37.2 8.1 1.0 6 4 3 » - - 4 
July...++ | 146.6 14 3 143.9 58.0 16.5 1.8 64.5 1.4 1.2 5 - - 1.0 
August... 77.7 12 3.0 72.9 55.4 14.1 1.5 2 1.1 o& 3 - - 7 
September | 69.0 1. - 67.1 49.5 13.6 1.4 mY 1.0 1.1 d - - 8 
Octobder.. | 100.2 1.2 - 98.2 72.6 18.8 2.0 1.0 2.0 1.4 3 - - 9 
November. &%.1 1.2 - 84.2 64.2 17.1 1.8 el 6 3 * 7 
Source: Daily Treasury Statement. payable from other appropriations, principally for the following 
1/ Excess of expenditures is covered by appropriations by Congress. agencies: Bureau of Internal Revenue of the Treasury Department, 
2/ Represents appropriations equal to “Social security - employment ané Public Health Service and Office of Education of the Federal 
taxes” collected and deposited as provided under Sec. 201 (a) of Security Agency. 
the Social Security Act Amendments of 1939. Beginning July 1, 1945, payments previously made under the Social 
3/ Incl expenditures from made specifically for Security Act were discontinued, and thereafter were made under 
administrative expenses relating to the Social Security Act, provisions of the Public Health Service Act of 194k. 
namely, Social Security Administration, » Classified as “Executive Office, Office for Emergency Management, 
of Labor; administrative reimbursed War Manpower Commission" through July 31, 1946. 
the General Fund of the Treasury under Section 201 (f) of the Less than $50,000. 
Social Security Act, as amended; and administrative expenses 
under the Wagner-Peyser Act. Excludes administrative expenses 























BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(mn of ) . ¢ rt. 
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Daily Treasury Statement. 


Excess of expenditures is covered by appropriations by 
Includes only expenditures from appropriat: 


te Bsn & 


for administrative expenses relating to the Railroad Retirement Act. 


Less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 
(In millions of dollars) 
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4/ Includes only expenditures from appropriations 
administrative expenses relating to the Railroad 


Act. 
5/ Represents excess funds of the Ratirosd Unemployment: Insurance ‘At- 
ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000. 


made specifically for 
Unemployment Insur- 
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TRUST ACCOUNTS, ETC. ‘ 
Table 1.- Summary of Receipts and 
" pt Table 2.- Receipts, by Principal Accounts 
Expenditures of All Trust Accounts, Etc. 
- (In millions of dollars) (In millions of dollars) 
Federal 
Set Expenditures 1/ 014a-Age Hational|/Govern-| Federal 
and Sur- | Railroad) Unen- Service | ment employees" | ¥1 scel- 
Fiscal year |7°°tPts, | Receipts Fiscal yeer {aoeq; |vivors | Retire- | ployment) Life Life retire- laaeus 
or month 1 expend | 1 / ws or month Insur- | ment Trust |Insur- |Ineur- | ment 2/ 
mn nents | Other | Total ance Account | Fund ance ance funds 
mM Trust Fund Fund V 
Fund 
WAL cceccoee a 2 1,338 419 | 1,757 Teh 127 | 1,114 4 91 175 410 
i unaaects ial aja 3,2 13525 | 2,905 ie ihk | 172k 46 32 222 504 
WES .ccccgecccees -3 3,954 ,004 | 1,287 | 4,292 221 1,399 316 90 37% 
bh. ccecceseces| “2,222 5,085 »129 | 3,176 | 7,307 273 | 1,567 905 4 501 351 
IQN5..cscccceee ee T1 7,086 | 5,200 | 1,098 |6,294 32h 1,508 | 2,127 97 557 1,038 
WE .cecccecseces| 52h 7,712 | 3,668 | 4,568 /8, 312 | 1,260 | 2,352 103 614 1,666 
eee o< 3 6,244 3,32 |3, 7,347 323 1,289 1,504 134 578 
WD sccdcsccccces} Bs 9,515 | 3,060 | 3,750 /6, 797 +| 1,313 Th 90 59% 417% 
1949 (Estimated) -3,187 5,875 2,949 6,113 9,062 620 1,298 858 91 620 470 
1948-January..... 567 89 218| 307 96 58 100 48 4 20 2ho 
February.... = 582 258 518 | 716 278 * 155 39 “ 19 88 
March......+ 2TT r? 28h | 363 ko * 51 50 4 19 n2 
April....... 86 35 -26 276 | 2k9 tD 59 39 41 3 20 98 
Mccccccdee 78 116 184} 300 May 376 1 201 2k 3 53 
Tune.ssceeee| 2,315 3,823 902 606 | 1,508 JUNO. .sesee 3,823 115 109 124 233 4g 132 3,061 
July. ceccees -178 817 526 869 | 995 July. .eese e 817 63 348 by 59 6 2h7 50 
August...... lo 77 121 576 | 697 August..... 77 383 ‘ 225 ho 3 ok 33 
September... -570 1B 327 416 | 743 September... 173 19 . 19 39 & 27 6 
October... -1bb 267 6 kes | 432 October.... | 267 9 Te 28 ko 6 26 
Hovember.... -30 690 16s 557 | Teo Hovember... | 690 358 . 227 32 3 30 % 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based upon the review of the 1949 1/ Consiste of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
Budget released August 15, 1948. retirement funds. 
1/ Receipts include transfer of $3,000 million in 2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 
June 1948, from General Fund to Foreign Economic tribal funds, insular possessions, increment resulting from reduction in the 
Cooperation Trust Fund, established in accordance weight of the gold dollar, and seigniorage on silver. Includes transfer of 
with the Economic Cooperation Act of 1945; expendi- $3,000 million in June 1 from General Fund to Foreign Economic Cooperation 
tures for fiscal year 1949 ures Fund, established in accordance with the Economic Cooperation Act of 1948. 
from this Pund. * Lees than $500,000. 
Table 3.- Investments, by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 
National 
Federal 0ld-Age Government Federal Adjusted 
Fiscal year Total and Survivors oe Unemployment — Life employees’ Service 
or month Insurance Trust Adoous Trust Fund Tnsdwense Insurance retirement Certificate 
Puna Fund Fund funds }/ Fund 
MRicseceseses sebtgbocddes 1,338 6h2 5 563 3 30 97 8 
19K2..22 soccnes wececceces 1,925 &1 18 866 35 47 140 -1 
~~ gabe eoceee eeccocess ee 004 1,035 & 1,228 2 61 280 * 
IG. cccccescccce sodbeccese »129 1,172 140 1,503 60 393 -1 
Wer ccdvrvecoccces necdsee 5,200 1,137 18 1,437 1,97 B 399 -2 
MBrasenrcosocatreieoete* Heo oat A 4 $033 a 33 -2 
WET a cccccgceccesccescecce 3 1 u 3 1,2 2 . 
ee 3,060 17198 569 bad 4é1 32 63 6 
1949 (Eetimated)....... eee 2,949 1,271 oe 437 537 33 328 -1 
194B-January....sscecesees os - 36 <1 2 - 
February ...sscccceees 157 -20 a 13 - 
March.ssscccccssecece Pp 105 -19 -1 u - 
-26 “2h ho ‘4 “1 4 . 
116 6 
go2 1 
526 227 
121 1 
387 8 
6 
6 : 
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TRUST ACCOUNTS, ETC. 











Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(Im millions of dollars; negative figures are excess of credits) 























































































































Federal National Federal or sale (- 
Old-Age ana| Rattroaa | Wemploy-| service | Goverment | eicrees' Lenses | Mteoen- | Special | of soouritice 
Fiscal year Total | Survivors nent Life Life retirement | Cooperation . deposit | of Goverment 
or month Insurance | Account | ?rust Insurance| Insurance | funds Trust Fund v qocounte | corporations, 
Trust Fund rma Funt = | Fund Vv 2/ (net) | etc. in the 
market 
(net) 
4g gi 221 555 * 63 T - 30 ~852 
137 126 377 1 45 E - ei 129 nr 
er | 217 Be 4 3 3s 103 . 233 8 87h 
oceecsoasdugeasudin - 2 
=... 1,098 267 a rl 128 25 151 ae -1,669 1,553 
BA. iccocccctevasesssan | S000 1se 1,146 280 50 267 - 1,57 647 5 
I] essseseseseessesees 3,985 73 173 "869 282 é7 323 . 1073 3 359 
er rein Ce 559 202 859 302 70 ohh - 1,234 7 -107 
1949 (Estimated)........ | 6,113 648 276 861 321 58 292 3,000 480° 299 -122 
1948-Jamuary.....-<seees 218 kl 19 66 25 & 18 - 37 69 61 
Fobruary......s.e++ 518 51 19 64 23 4 17 - sey) 9 10 
Mas incdesdaseces 264 50 19 83 29 5 16 - 103 21 1 
MRE ciccckbdnores 50 19 81 26 5 8 - Tl 5 
TP e cccccseveticvee th 50 19 Te 2k 5 18 ~ ne 2 4 
TUNE. ccccccscccees 606 51 19 103 26 6 20 - 159 &/ 260 -3% 
PG cercdcucsisece 469 52 20 70 43 8 19 183 ky 88 -%6 
August..cscsesseces 576 52 22 1 28 rn 22 1g2 26 3 5 
September. ........+ 416 51 23 65 27 4 17 196 22 43 -34 
OCtODET..-seereeee kes 52 23 57 27 & 18 226 23 5 . 
Bovember..s.ccesese ST b> | 3 61 27 18 347 25 1 - 
Source: (Same as Table 1) 4/ Includes $150 million in February, $70 million in March, $50 
1/ See footnote 1, Table 2. million in April, and $120 million in June representing proceeds 
2/ Eetablished in accordance with the Economic Cooperation Act of 1945. of ship sales finally allocable to buiget receipts from surplus 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, property. These proceeds were carried in trust account receipts 
Indian tribel funds, expenditures chargeable against increment on pending final determination. 
gold, etc. * Less than $500,000 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund” 
(In millions of dollars) 
Receipts Expenditures other than investments tet Assets, end of period 
)imburse-| Salaries, | increase,| 
Fiscal year Appro~ | Interest | TFans- en for | Bureau of |or de- Unexpended balance 
or math priations] on fers Benefit | adminis- | 4-Age | crease Invest- | To In 
Total | fy dnvest- | fam | Total | pay- trative | end (-), Total [ments | credit | disbursing 
Congress | ments Generel nents Survivors | in of fund | officer's 
Punt oo + genoa assets account | account 
1937-1940..cecccccecesee | 1,792.1 | 1,705.0 87.1 - 47.4 35.1 12. - 1,745.7 | 1,7es.7] 1,738.1 5 6.1 
= Lecccaccoscccocsccoes Teh. eat 56.0 ~ 91.2 64.3 26.8 - 652.9 2, bony Ae 3 6.2 10.8 
cosonnepenanesnes, | i Z _s org ~ 137-8 328-3 26.8 - i pele Pees aa =A 
eecccecenpbansaens i i r - . y 27.5 - 1,041. fe P i 
apap scesesctonense 1,395.3 | 1,292.1] 103.2 “ 217.2 ee 32.6 - | 1,176.2 sane 8 5,408.9 51 4 
IB ecccveccseievenscoss 1,433.8 | 1 9 - 266.8} 239.8): 26.9 - 1,167.0 «4 | 6,546. 0 1 
IPG -oscseesssssvsseees 380 1,238.2 zs : 351-9 3 31-5 Pe 1208-0 yak 4 e487 3-9 re 
Ibs casecescererccc:. | ee | ae ‘1 | soa] saicr| 13:0 | secu | aeeWbcs laoteeecr| grasesB| 0 | | m9 
19h9 (Zetimated)........ | 1,919.0 | 1,693.0 | 223.0 | 3.0 648.0 na. na na. | 1,271.0 |12,606.9 |12,572.6 | 34.4 Ly a/ 
96.3 35.5 60.8 - 41.5 7.8 1.1 2.6 54.8} 9,415.0] 9,268.5) 68.2 7. 
7 | ern? - ° ou2| br 1.1 2.6 “5 | 9,641.5] 9,425.1| 52.9 3 
= 30.4 10.0 49.9 45.5 1.1 3.3 «4 | 9,632.0] 9,529.9] 11.0 91.2 
7.9 7.3 5 - 50.0 46.1 1.2 2.7 24.9 | 9,656.9] 9,506.0] 71.8 2 
a 376.0 ~ - 50.0 45.6 1.2 3.3 326.0 Se es 9,506.0 398.3 6 
la 16.6 98.0 - 50.8 46.5 1.2 3-1 63.8 10,046.7 9,936.8] 35.0 %.9 
63.4 63.1 * 3 51.5 47.0 a2 3.5 11.8 | 10,058.5| 9,916.8] 59.0 62.8 
5 379.6 - | 3.0 52.2 46.9 1.2 4.3 330.3 | 10,388.8) 9,916.8) 392.0 8.0 
19.0 8.0 12.0 - 51.4 47.5 1.2 2.9 ~=32.% | 10,356.46} 10,281.8) 5.1 69.6 
} 9.0 38.8 2 - 52.2 48.2 1.2 2.9 6.7 | 10,363.1| 10,295.86} 41.0 66.4 
Bowember....+eses0+ 397.6 397.6 ol 53.2 48.5 1.1 3.5 30k .& 0,667.5 10,255.8 3ag 62.7 
Inception through 
November sce 13,268.1 | 12,202.2] 1,081.5 &.3 | 2,580.5) 2,279.3 228.5 76.7 | 10,667.5| 10,667.5| 10,295.8 349.0 62.7 
Source: (Same as Table 1). IO, tne hens ee 
1/ Includes transactions under the predecessor Old-Age Reserve Account. and Survivors Insurance Trust 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. b/ Santetheason oF cuompeated talanes ae Wieatiian: 
3/ Under provisions of the Labor-Federal Security Appropriation Act, n.a. Hot available. 


* Less than $50,000. 
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TRUST ACCOUNTS, ETC. 














Table 6.- Railroad Retirement Account 
(In millions of dollars) 















































































































































Receipts Expendi Het Assets, end of period 
od other than increase, bdalanc 
Fiscal year Total Appropri- a - or de- Invest- —— . 
or month ations by benefit crease (- Total To credit In disbursing 
v Congress | Sones” | paymente in — = of appro- | officer*s 
mathe priation | account 
390.8 384.9 5.9 298.7 92.1 92.1 79.4 10.8 1.8 
116.1 113.6 2.5 121.2 -5.0 87.0 T4.0 2.5 10.5 
144.0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
220.6 214.8 5.8 130.5 90.1 194.9 178.0 as | 12.8 
272.6 262.7 9.8 134.4 138.1 333.0 318.5 me 13.4 
324.1 308.8 15.2 141.4 182.6 515.6 500.5 oS 14.7 
312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
322.4 298.2 24.2 173.3 149.1 824.9 805.5 1.2 18.2 
797.4 758.5 38.9 222.3 575.1 1,399.9 1,374.5 1.5 23.9 
620.0 565.0 55.0 276.0 344.0 1,743.9 1,718.5 25.4 a 2/ 
3 - 3 18.7 -18.4 1,364.1 1,303.0 59.4 21.7 
4 ~ 4 18.8 -18.4 1,365.7 1,283.5 59.5 22.7 
4 - 4 18.7 -18.3 1,347.4 1,264.5 59.5 23.3 
9 5 19.2 -18.7 1,328.7 1,304.5 6 23.5 
5 - 5 19.3 -18.8 1,309.8 1,285.5 6 23.7 
109.4 73.4% 36.0 19.3 90.1 1,399.9 1,374.5 1.5 23.9 
564.6 564. * 19.7 Shh 9 1,944.8 1,700.5 217.1 27.2 
° - * 22.5 ~22.4 1,922.4 1,679.5 217.1 25.8 
x - 23.1 -23.0 1,899.5 1,658.5 217.2 23.8 
-2r -r 2 23.0 -22.Or 1,876 .7x 1,708.0 145.3 23.4 
3 - 3 23.2 ~23.0 1,853.7 1,684.5 145.4 23.8 
November 1948.......cccccececccecececese| 3,465.2) 3,339.1 126.1 1,611.5 1,853.7 1,853.7 1,684.5 145.4 23.8 
Source: (Same as Table 1). they are made while Table 2 shows the amounts as transferred to 
1/ Figures differ from those shown in Table 2, "Receipts, by Principal the trust account. 
Accounts”, for the reason that Table 6 reflects appropriations when 2/ Distribution of unexpended balance not available. 
* Less than $0,000. 
r Revised. 
Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 
Receipts Expenditures other than investments Assets, end of period 
State Railroad Unemployment State unemploy- | Railroad Unexpended 
Insurance Account ment insurance |Unemploy- | "et balance 
ment in-| 2/ activities ment In- | increase 
Fiscal year Interest | Transfers amen a _ ieee In dis- 
- on a t ‘est- 
or month Seti acters e Transfers 4. [Total with to es} count —_ an bursing 
Contri-| fers Admini ments dravals in trust 1’ 
Deposits butions} from a by ployment assets account cer's 
States tration States Insurance | Benefit account 
States af 3/ 
1996-19M0....ceeeeees 2,857.9] 2,729.3) 4.2] 1.8 - €2.6 |1,133.1/1,116.7 1.8 14.6 | 1,724.9 |1,724.9)1,710.0 13.4 1.4 
1941...... epecesiacces ‘PF Bannan 0} 61.3 [104.1 7.5 49.0 | 555.1 sat 104.1 17.8 558.8 |2,283.7|/2,273.0| 8.0 2.7 
1942....06 dapdiecces as 1,096.0} 76.3 - 3:2 67.4% | 377.1 1 - 9.1 866.4 | 3,150.1] 3,139.0] 7.8 3.3 
Ws ciccce 6ces¥eee eo | 1,396.5] 1,217.7] 92.4 - 0 G2.% | 176.2) 174.3 - 1.8 | 1,222.4 | 4,372.5) 4,367.0) 4.0 1.5 
Po I seceee | 1,566.9) 1,349.3] 109.5 - | 12.7 96.5 60.6] 60.0 - 6 | 1,506:3 |5,876.8/5,870.0) 8.5 3 
IDh5...seeeee cocccese | 1,507.8] 1,256.0] 118.8 4 8.9 123.6 71.3} 70.1 4 -8 | 1,436.5 | 7,315.3] 7,307.2] 7.8 a 
1946.....4 ecccacdecs apt 1,009.9} 116.2 4 9.6 143.6 [1145.9}1,128.3 4 17.2 133.9 | 7,449.1] 7,409.0) 31.7 8.4 
WR des cocegecds eoeese | 1,289.4) 1,005.3] 127.6 A 9.2 “146.9 | 669.5) 817.4 | 51.7 419.9 | 7,869.0] 7,852.0/11.8 5.3 
WDHB... ceececeecceeee | 1,312.9] 1,007.3 | 130.6 - 9.7 165.3 | 858.9) 798.1 - 60.8 454.0 | 8,323.0] 8,298.4/18.1 6.5 
1949 (Estimated).... | 1,298.0} 1,107.0 . - 6.0 185.0 | 81.0) n.e. n.e na. 437.0 | 8,760.0 8,735.4| 26.6 6/ 6/ 
1948-January......+++ 99.5) 27.7 * - - n.8& 65.6} 59.7 - 5.9 33.9 | 8,158.1/8,132.5]17.8 7.8 
February........ 155.1} 154.0 1.1 - - 64.3} 58.9 - 5.4 90.8 | 8,248.9] 8,225.5/16.0 7.4 
March. ...sseeses 50.8 1s, 32.8 - 4.0 83.0} 76.4 - 6.6 -32.2 |8,216.7/8,190.4/17.9 8.4 
APYil....secceee 39.1 38.7 ol - 3 &.2) 75.3 - 6.0 ~42.2 |8,17%.5/8,140.4/27.2 6.9 
Wc ccdccepeaces 200.6 199.4 1.2 - - ~ T2.2| 66.4 - 5.7 128.4 | 8,303.0) 8,265.4) 31.4 6.1 
iDaudecastnns4 123.6 12.0} 31.9 - 79.7 | 103.5] 98.8 - 4.6 20.1 | 8,323.0/8,298.4/18.1 6.5 
JULY... csecscsees 43.7 35.1 * - 8.5 * 7.5} 66.5 - 3.9 -26.8 | 8,296.2|8,268.4/22.8 5.0 
August..c.sseees 22h.7| 22h.2 7 5 -l | 120.9} 106.7 - 4.2 113.8 | 8,410.0] 8,389.4) 18.3 2.3 
September....... 19.4 15.0 * - 4.1 65.5} 61.1 - hk -h6 4 | 8, 363.7/ 8,349.8) 11.2 3.0 
October. ....+.6. 27.7 27.5 * - - 2 %.5) 52.5 - 4.0 ~28.8 | 8,334.8) 8,324.4) 18.7 1.7 
November........ 227.2} 227.2 * - . - 60.7} 5h.0} - 6.87, 166.5 | 8,501.3) 8,481.6117.5 2.4 
Inception through 
November 1948...... |14,113.2) 12,091.9 876.9 |107.2 | 75.5 961.7 p6.4).907 107.2 197.5 | 8,501.3 | 8,501.3] 8,481.4 17.5 2h 
Source: . employees and employers who come within the purview of the Railroad 


(Same as Table 1 
Excludes interim advance of $15 million from the Treasury and sub- 
sequent repayment, both taking place in the fiscal year 1940. 

90% of contributions Unemployment In- 





Unemployment Insurance Act. 
4/ Represents excess funds of the Railroad Unempl 


Insurance 
under the Railroad Administration Funi (under Act of Oct. 10, 1940). 
used for administrative expenses. Yor railroad unemployment benefits and refunds. 
Expenditures” .) Distribution of unexpended balance not available. 
to Railroad Includes $2.4 million transferred to the Railroad Unemployment 


of taxes collected with re- Méministration Fund. 
June 1939, inclusive, from * Lease than $50,000. 


n.a. Hot available. 
























January 1949 





The present series of data on Treasury cash income 
and outgo was first published in the September 1947 is- 
sue of the "Treasury Bulletin". 
changes from the preceding series was explained in an 


The nature of the 


TREASURY CASH INCOME AND OUTGO 








accompanying note. 
based on the Daily Treasury Statement. 
based on the review of the 1949 Budget released 


August 15, 1948. 


Table 1.- Summary of Cash Transactions 


Actual figures in these tables are 


Estimates are 


















































(In millions of dollars) 
Cash operations other than borrowing Increase, or 
eee decrease (-), in 
Cash operating income Cash operating outgo Net cash a - Treasury cash 
Fiscal year operating ‘ 
or month Cash trust Cash Cash trust | Exchange | Clearing income, epayment General | Exchange 
balget account jad) | eet a account for | total | oF dorrowing | Fund pis ong 
expend- expend- zat outstanding os 
cae | itures | itures Fund 1/ | checks, etc. outeo (-) | (-) balance | punt 1/ 
WA cssccccdtecccey BGO 2,1 9,371 12,848 1,212 - - 14,060 -4 689 5,432 THe - 
IGE. .cececcccccce| 12,749 2,542 15,291 33-27 1,068 - - 34,585 -19,294 | 19,652 358 - 
INS .caccheccecooe| S2,MOe 3,037 25,245 4k 485 - - 78,979 -53,735 | 60,250 6,515 - 
19bh..... ceccecces| 44,048 2936 47,984 93,968 1 - - 94,079 ,095 | 56,757 10,662 - 
46,32 4,721 51,041 96, 754 -768 » be 95,986 ahh hs 4g, 474 4,529 ~ 
4 4,937 47, 784 61,367 4, 316 : - 65,683 -17,899 Ty 10,460 - 
3,707 46,637 36,2 3,270 | 1,026 -555 39,978 659 |-197389 | |-107930 | 1,800 
NO RS ES 3,595 47, 3, 2,914 563 507 38, Thy 8,936 | -7,322 1,624 - 
1949 (Eetimated)..| 40,562 3,536 44,118 36,888 5,945 211 -300 ho, Th 1,374 | -2,798 “1,424 - 
19h8-January.....+| 4,205 348 4,552 2,588 189 12 -222 2,566 1,986 435 1,551 - 
February.....| 4,325 402 4,727 2,436 338 28 101 2,903 1,624 | -2,153 -330 - 
March....s2++| 6,323 156 6,479 3,518 213 oh 53 877 2,601 | -1,567 1,035 - 
April....ses| 2,775 194 2,969 3,021 - 6 -226 2,965 4 - = The -THO ~ 
Mayssccccesee| 2,678 656 3,334 2,541 1 - Lay 2,871 462 ' -128 334 - 
IMMBvcovieces 5,067 38 5,105 3,598 525 8 226 4,357 ThS -762 -14 ~ 
Tuly.cacccses| 2,218 186 2,404 3,017 AUS - -700 2,765 -361 : 141 . 
Auguat...s.+- ri 670 3,227 7151 566 : 289 3,005 221 Re -2h1 ; 
September....| 4, 125 »713 2,832 hhh 8 -9 3,275 1,438 -687 751 - 
October......| 2,139 181 2,319 2,595 kik e -1T% 2,835 -516 -265 -781 - 
November.....| 2,560 654 3,234 2,792 546 15 158 3,509 -275 -1he “417 - 

















1/ The U. 8. subscription to the capital of the International Monetary 


Fund wes paid in part from the Exchange Stabilization Fund. 


For 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 


explanation of the transaction, see "Treasury Bulletin” for 
September 1947, page 17. 












































Less: Honcash budget receipts 
: Total Payments to Treasury by Government corporations 1/ — 
iscal year budget 
or month receipts Total Tatereat Caigntile ivek Reimbursement for budget 
(net) and paid-in Earnings | expenses 2/ receipts 
R. F..C All other surplus 
GRR odcncectacdeccnccetoee 7,007 347 * * 319 ~ 27 7,260 
1DK2. wevcees eccccccvccsecs 12,799 50 1 5 18 - 27 12,7 
MR OO 22,282 7 2h 13 10 - 27 22, 
1 occeeccccccccccccceses 4h 149 101 Sh 13 Pe a 33 hb Ob8 
BOBS. casien coccccccnccencne 46,457 136 83 26 - - 27 46,322 
19K. ceccccesecccescsceses 43,038 190 go 27 18 17 37 42, 848 
19K. 20.00 ecccccccocececes 43,259 329 91 13 1% T2 16 pret 
MOND. cocanedscsccepseetaes uh 7 660 89 28 310 220 13 hh, 
40,658 76 9 32 23 - 12 ho, 582 
4,275 70 46 6 13 5 1 
4336 nh * * 10 - 1 
° ° 6,334 li * * 10 1 
APPLl.cceccccecceces . 2,806 31 * * 30 = 1 
May .cccccccccsccccecs 2,707 29 * * 28 ~ 1 
JUNC. ccccccccsccceees 5,102 35 * 9 20 5 1 
FAL o HEseccccvccesves 2,236 19 * 7 10 - 1 
pes S ES Sar 2,569 12 * 1 1 - 1 
September.... epee 4 589 1 ~ * - ~ 1 
nn, EEE CEEOL 2,140 1 - * - 1 
Bovember.....0.0+0+5 583 4 - * - - 4 




















TREASURY CASH INCOME AND OUTGO 











Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

















Less: Noncash budget expenditures 
Interest payments Buliget expenditures involving t corporation 
e rom by Treasury Payroll issuance of Federal securities_¥/ payments to Treasury 6/ tes 
Fiscal duiiget On To Govr~ fore to (TOF Rotes Invest-} Cash 
or noo maa expend-| ota) savings | erment —— | Govern- Armed M- iseued | Excess ment of] sents Dduiget 
itures bonds corpora- fo trust! | ment en- forces justed to profits Inter-| Earn- capital te expend - 
/ and tions | sccounte| 1/ ployess’ | leave | service; ™ter- |tex lost | ings | SOK | Federal| itures 
Treasury | (partially retire- | ponds | tonds |B@tional| refund and eo 
bills owned ) mont Bank and| bonds paid-in} ties 
2/ i/ Fund 5/ surplus 
1941..... esse] 23,766 919 58 - 167 333 56 ~ -20 - - 1 -| 319 5 | 12,888 
Rs cesssese 34 289 TTe & - 207 88 - -12 - - 6 - 18 - | 33,5217 
1943.4... 79,702| 1,208 130 2 25h hho 227 . -7 - - 37 - 10 115 | 76,494 
19bh..... 95,572| 1,608) 213 3 325 599 269 - -5 -| ae] 67 - - 39 | 93,968 
BGAN 65s 366.0 100,397| 3,644 3h2 4 hog | 1,659 290 -| +2108 - 894 | 108 - - 25 | 96,754 
19N6....0000 -| 63,724] 2,347 435 22 567 | 1,927 261 ~ -86 -| -970/ 118 17 18 18 | 61,367 
DO eee 505} 6,269 467 25 6h6 | 1,361 259 1,846 -8 1,366 -39 | 105 72 | 136 31 | 36,237 
1948......+-+| 39,326] &,568 9 2k T6 | 4,178 236 =| -1,221 “4 -350 -10} 17] 220 4o 30 | 3,760 
1949 (Est.)..| 39,203) 2,315 600 25 843 | 1,070 275 -198 -1 -355 -5 41 - - 16 | 36,888 
1948-Jan.. 2,879 291 62 - 133 66 20 47 * - -1 51 ° 3 2,588 
Feb..... 2,402 -35 36 * * nu 19 <3 * -50 -1 * - - -16 2,436 
Mar..... 3,546 28 37 1 lb 17 19 -38 * -50 <1 * . - 28 3,518 
| ae 3,109 87 26 1 2 1 19 <3 * - -1 * - - 1 3,021 
May..... 2,60% 63 ho * 1 1 20 -26 * - * . - 18 8 2,541 
June.. 7,261| 3,663 n 9 564 | 3,077 25 -25 * -50 -1 a 5 10 -10 3,596 
July... 3,698 682 66 * * 611 17 -21 * ~ * 7 - ~ 1 3,017 
Aug..... 2,207 56 37 * * 13 oh -19 . . * 1 - . 1 2,151 
Sept....| 2,915 83 ho 1 15 6 27 -15 * . * * - 8 2,832 
Oct..... 2 129 . 1 8 26 -15 * o * + © 1 2,595 
Bov....-| 2, 68 gs ° . 6 29 <b . ° . . - 1 | 2,792 





















































1/ Includes transfer of $3,000 million in June 1948 from General 


Foreign Economic Cooperation Trust Fund, expenditures from which are are treated as noncash at the tim: of original payment and as cash 
shown in Table + as cash expenditures of trust accounts in fiscal 1949 expenditures at the time of redemption. The figures show are net 
2/ See footnote 3 to Table 5, following. issuance, or net redemption (-). 
3/ Interest payments to wholly owned Government corporations are not de- See footacte 1 to Table 1, preceding. 
ducted because they are treated as negative expenditures when received See footmote 1 to Table 2, preceding. 
by corporations; hence payment and receipts offset each other. Lees than $500,000. 





Table 4.- Derivation of Cash Trust Account Transactions 


(Im millions of dollars) 




















Trust account receipts Trust account expenditures 
Less: WNoncash receipts Less: SNoncash expenditures 
wanes Armed Investments in 
Fiscal Yer! voter |aotay | invest- | Thom es | deductions | leave Rquals: || So rena- | Total a Lo Bqvale: 
e recei: ments 98 | tor bonds re- Other} Cash noncash ty pertially Other | Cash 
Pte noncash buiget receipts itures By trust | owned = 
receipts = eral | ozpend- ata thang 2/ 7 — ~ | accounts | Government V —_ 
securi- |**7* | retirement | premiuns corporations 
ties / 
oe 2,665 554 167 332 6 - -| 2,1 1,757 5A5 1,338 3h 
19h2...... .| 3,228 676 207 3A 88 ° - | 2,582 5836 | 3,763 | 1,925 5 
Wiha arse 3,955 916 25h 835 227 - - | 3,037 292 3,806 3,008 88 
19hb. ...... | 5,085 1,150 325 556 269 - - | 3,936 7,307 7,197 4,129 167 
1945..... 7,086 2,365 429 1,686 290 - ~ 4,721 6,298 7,062 5,200 299 
1986.......] 7,712 2,775 567 1,927 261 - - | %,937 8,236 3,919 3,668 dal 
1987....... Grobe | 27538 6e5 | (1,362 259 53 | 28] 3,707 |} 7.387 | §,076 | 3,362 1k7 
Soe 9,515 5,920 TH 4,178 236 8 TH | 3,595 810 3,895 3,060 -68 
1989 (Est.) 5,875 2,339 8h3 1,070 25 “4 im 3,536 9,062 3,117 2,949 129 
1948-Jan. . 567 219 133 66 20 - - 348 307 1g 89 76 
Fed...| 58 180 * n 19 - 150 hoo TI 436 258 9 
Mer... 2TT 121 u “27 19 - 7 156 363 150 Pp -10 
Apr... 335 ike 2 1 19 x 19h akg 8 -26 -27 
May... 678 22 1 1 20 - - 656 300 121 16 -9 
June... | 3,823 3,705 56h 3,0TT 25 - 120 3 1,508 RE goe -+ 
July..| &7 631 ‘ a 17 - 2 186 995 SAT 526 6h 
Aug... OT 37 ° 3 2h - ° 670 691 331 121 “7 
Sept...) 173 a8 15 6 27 - - 135 Th3 299 327 6 
Oct...) 207 1 8 26 - ~ 1m a3 1T 6 n 
Bor... 690 % ® 6 t - = 6h T20 BY a 22 











































































Table 5.- Derivation of 


(In millions of dollars) 


TREASURY CASH INCOME AND OUTGO 





Cash Borrowing or Repayment of Borrowing 








Increase, or decrease (-), 


Less: WNoncash debt transactions 



























































Federal securit: Equals: 
Jeeta - Net investments Issuance of Federal securities Net trans- 4 Net cash 
Federel goeulting fuem budget expendi- a saad actions in | issuance borrowing 
Fiscal year : os ures . guaranteed oo 
or month Guaran- : Seving® | securities eats + eam 
Public | teed By Gov- | Armed | adjustea| Notes for bonds and! not re- cometaten | 
ans . 3 tional bills ‘Stasurer' pet rege ) 
corpo- eave nati 
vities Sindbis | venas’| 2 ~ |meek ont Teen |a/ eésoumte | cometee 
Fund 2/. 
py Tee 5,994 Shi 39 - -20 - 58 «a 8 19 5,4 
Who ssececsee | 2 *h61 -1,802 5 - -12 ~ 81 “ie * 19652 
DkZ.cccseces 227TH | 468 203 ° “7 = 130 131 -95 60,250 
Db seeeceee | 64,307 |-2,477 206 - 5 - 213 207 -190 56,797 
BAD. cccsce «+ | 57,679 |-1,190 32h - -108 - 342 86 “277 4g, 47% 
IGKGBS5.5.00 - | 10,7%0 43 159 ~ -86 . 435 203 66 7,4 
19h 7.sscescee | 22,136.) -387 178 | 1,793 8 | 2,1h0 467 - 28» |-19/3 
1948... eecece 5,998 -16 -38 |-1,229 “4 -913 599 - 123 -7,312 
1949 (Estimated) 8 -2T 145 -194 -1 -566 600 - 149 -2,798 
1948-January.. ~326 “4 T -47 * -12 é2 - 66 -435 
February.| -1,969 2 -8 “34 ~ -78 36 - -12 2,153 
March....| -1,615 -1 18 -38 * -1hh 37 - -1 “1,567 
April....| -750] -3 -26 -34 . 6 28 - “57 ~The 
May. ...0. -3 -1 2 - -26 - -9 4o os 3 -128 
June.... 56 -1 -1h 25 * -58 $1 foe 39 -T6e2 
July..... 1,082 -18 65 -21 * - 66 - T 502 
August.., -32h oh 6 -19 * - 37 - -2 -463 
September -362 -1 lb -15 * 8 ko - 35 ~687 
October. . -227 2 nu -15 * e 36 ey iu 
November. Wé 5 pT) “1h * -15 45 -1 = 
1/ The issuance of Federal securi t expenditures 3/ Accrued discount on savings bonds and bills less interest paid 
is treated as noncash at the time of issuance cash budget on savings bonds and bille redeemed. 
expenditure at the time of cash redemption. The figures shown are fy - -Pelaies taeeine through Postal Savings System. 
88 7000. 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 






































“4, +, 

95,321 -3,325 4, 847 4, 

oh,385 | -2,186 | -b,922 j-k, 

a4, 586 -2,813 ~h 986 ak, 
-379 ~413 


B48 





























Annual total 
May June duly Aug. pt. Oct. Nov. Dec. Calendar | Fiscal 
year year 2/ 

878 ,036 2,602 Tie 1,14 786 15,291 

2,076 | 4,665 | 2,176 2379 | 5,569 220 2,712 He 37,991 | 25,245 

3,663 | 6,360 | 2,368 ,289 | 6,07% 281 2,981 | 5, 48,604 | 47,98% 

3,883 6,132 2,987 688 5,553 881 3,062 4,371 51,050 51,041 

3,470 | 4,707 | 2,697 1996 | 4,68 193 2,869 7206 | 45,485 | 47,784 

3,315 5,295 2,564 ,212 r 4,18 640 3,345 4,037 46,907 pay 
3,338 5,105 2,404 227 4,713 319 3,234 AT, 

5,052 | 5,512 | 5,970 | 6,165 5,928 $20 34, 585 

Ae 7,397 7,990 7,023 7, TAT 7,700 | 7,632 7, P 89,059 2979 

19bh..... ERO PETS 8,048 | 8,506 | 7,290 | 8,197 | 7,745 | 7,955 7,% 220 es 94 ,OT9 

Wiedh vcaciiev erases LF bes 8,469 | 8,945 | 7,973 | 7,89 | 6,603 985 4, Hy 4 584 | 95,986 
coccccccccccccces | By 4,358 5,086 3,110 2,953 3,041 | 2,954 2,325 3, 45,249 65, 
Wve CMecvecceccen tO Man a £7223 3,390 3,173 3,964 | 2,621 2,530 3,526 41,173 39, 
IGUD on cdhccosschsoae' | SAS 2, 357 | 2,765 | 3,005 | 3,275 [2,835 | 3,509 38, 

Net 
or 




































HL, 


bey tty 








RIR ROR O* 


BRR DGS BRE FF ti iH 


THE ee 


allt 











SQRRG RAG RHR EH HEE BE 





























i 
a 
i 
; 











Table 2.- Analysis of Change in Balance in the General Fund 
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DEBT OUTSTANDING 



















Table 1.- Summary of Federal Securities Outstanding 





















































































































































(In millions of dollars) 
Total outstanding Interest-bearing debt Metured debt and debt bearing no interest 
Fist Sstan oe Paaee | tease | toon meee ae — 
year or Total Total Inter- eocuri- 
month debt securi- dedt sceouri- Total Matered ‘tional Monetary} Other ties 
ties )/ ties 3/ paar — &/ part ) 
GEL. ...00e. det 332 | 48, 6, 5k, 787 88,387 | 6,360 57% - . u 
PORE NE Hm Rin be a8 6.7 71,968 |. 5a9 rm ’ 2 4 32 20 
gic: | Hs | Bae | Mes [Bee jae | as fie | ee | at] S| of | Bee] og 
Sc, | ees | esmeee | sg fesse | sxeizor | kop | a%350 | a’s0s 269 : - | 2,057 2k 
IGN... ccccsces pe ip pe — ae ET) + aoe 2 376 ~ 5 m Fd * 
eeereresese '? '? > 3, 19 , 7 
ins soseccceces oe ee 252,292 T3 | 250,132 | 250,063 69 | 2,236 2,229 280 6 1,162 722 5 
199 (Estimated) | 252,346 | 252,300 ) ne na 2.8 na 2.8 na 2. 2.8 na. 2.8 
Fed 1946 279, 76% 279,214 551 278,451 277,912 539 1,313 1,301 238 e . 1,063 12 
1948-Jan....... 256, 256, 57% TT 25h ,030 253,958 Te 2,621 2,616 3hl 216 1,306 3 5 
Febd....... 25h, 25h, 2 252,17 252,100 Ts 2,510 2,505 38 166 Lee 5 
Mar.... . 253, 252,990 ‘250,707 250 ,634 73 2,361 2,356 116 1, TB 5 
ececess 252,315 | 252,2k0 7 | 269,990 akg ,920 To 2,325 2,320 29h 16 1 733 5 
lgsssc. 252,311 | 252,236 7 | 250,008 | 2b9,958 yo | 2,283 | 2,278 oe) a4 ae rT 5 
June...... | 252,366 | 252, T3 | 250,132 | 250,063 69 2,238 2,229 260 66 1,161 Te2 5 
tet, | cee | cae | oR lees |eoee| & leap | eam | oo | o | iam | fel 3 
Sept...... | 252,738 | 252,687 50 | 250,568 | 250,518 6 | 21m | 2170 hb 6 | 2,258 705 a 
Osb.ccccce 252,513 | 252,460 52 | 250,348 250, 300 48 2,165 2,161 ahi | 66 1,153 71 a 
MG. <snsas 252,563 | 250,506 57 | 250, bbs 250,391 53 2,19 2,15 215 66 1,138 696 4 
Source: Actual figures from Daily Treasury Statement; estimates based upon the Footnotes at end of Table 4. 
review of the 1949 Buiget released August 15, 1948. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Totel Sonmarketable 
Eni of | interest- ae 
fiscal | pearing Total Treasury bonds Treasury Avaed Special 
year or public bli Certif- see oe Other U. 8. | domis, Treasury) rorces Other issues 
— _— , eligi- | strictea|4/ bonds [ment notes — 7 
dle 3/ series 
weewee hh: an 42,267 | 37,713 | 1, - 698 | 30,215 - 196 | 4,555 43s - - - | Qh2 6,120 
ilacsese 71'365 | Gxi0es | 30° 27508 BF | 5:58 | Brave |, Se | 196 | 13,510 | 10,88 - | 3,015 > | 2 | re 
ad wweeae 135,380 | 12k, Roe u, »561 | 9,168 | 48,809 | 8,711 196 | 29,200 | 21,256 - | 7,495 a pee 
Fatewe 199,583 | 185 J ls, 26,822 | 17,405 | 58,083 | 21,162 | 196 | be,855 | 36,606 - He - | 62 | uy, 
1945..4... 256,357 | 237, 181,319 | 17, 34,136 | 23,497 | 69,693 | 36,756 196 | 56,226 | 85,566 - |20, - | 905 | 16,82 
1986...... 268,111 | 285,779 ee 17,039 | 3%,80% | 18,261 | 65,864 | 53,459 180 | 56,173 | 49,035 - | 6,7 - | se7T | 22,3 
I: inka 227, 787 702 | 15,775 | 25,296.| 8,1ke | 69,686 | 49,636 | 166 | 59,085 | 51,367 - Fagen we 3 27, 
1 eeeeee 250,063 219, 160,346 13,757 22,588 21,375 62,826 49 ,636 164 59,506 53,2% 999 239% 30,211 
Debt peak 
Feb. 1946| 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,552 | 68,207 | 53,427 180 | 57,206 | 48,692 - | 8,03 - | '71 | 20,897 
1948-Jan...| 293,958 | 226,810 | 166,917 | 14,638 | 20,677 | 11,375 | 68,226 | 49,636 | 16% | 99,893 | 52,479} 970 | 5,403 322 | 29,148 
Fed...| 252,100 | 222,854 »T99 | Le,438 | 18, 2375 | 68, hg 636 164 2095 pap} 970 | 5,327 319 | 29,266 
J Mar... 250,63 221,362 2339 13,945 20, 11,375 888 ag, 36 164 60,023 52, gTO 5,100 317 29,272 
Apr...| 249,920 | 220, 160, 13,768: | 20,065 | 22,375 | 65,888 | 49,636 | 168 | 59,853 | 53,065 | 961 | %,885 3 317 | 29,202 
any 2h9,958 | 220,636 | 160, 13,761 | 20, 11,375 | 65,888 | 49,636 164 | 59,7% 53,14: 960 | & 29,323 
June 7063 | 219,852 | 160,3h6 | 13,757 ee; 11,375 ’ hg 636 168 3508 33, 99 thee 563 ie 3,21. 
July..| 252,168 | 220,382 | 199,560 | 13,266 | 22,208 | 11,375 | 62,806 | 49,636 163 | 60,822 | 54,607 = 6,386 seo | 330 bP 
Aug...| 250, 219,987 | 159,132 | 12,838 | 22,298 | 11,375 | 62,826 | 49,636 163 | 60,856 | 5%,70s & see | 332 | 30, 
Sept.. vb "297 | 258,319 | 12,628 | 22,098 | 11,223 | 6e,375 | 49,636 163 | 60, 54,716 958 woe 507 | 333 | 32,222 
Oct...]| 250,300 OTT | 257, 12 26,008 | 7,131 | 62,375 | 9,636 | 163 | 61,157 | 54,860) 996 | 8,517 | S90 | 333 | 31,223 
tov...| 200°391 | eiBrove | 197; tsa | aeraas | 267008 | T/is1 | 6e/37 | nores6 | 163 | 617061 | Selb | 995 | Besse | Aer | a32 | 32,400 
Source: Daily Treasury 
Footnotes at end of Table 4. 
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Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ?/ 


(In millions of dollars) 



























































’ Marketable Nonmarketable 
End of fiscal Total Commodity | Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
year or month Total | Credit Tern Housing | Owners’ Housing tion Total | Credit tion Finance 

- | Mortgage Adéminis- | Loan Adminis- Finance - | Corpore- 
tion Corporation| tration [Corporation | tration Corporation tion 6/ | tion 7/ 
WAR ssececcccescccscgces | Opgee 6,360 696 1,269 17 2,409 226 1,741 - ~ - 
mas se a ae +289 ne 4 be 930 ; 1383 or | 18s ss i 
1983. ..6005 Hdccessvedors 092 12 930 33 uu 
rm 8 a th 1,516 | 1,190 412 a ok "755 . ° 326 150 1% 
1945..4.. cedscocvcs éedece 4o9 34 - - co = - 4 375 375 3 
Wo cccovescccses bécdece 467 . - - * - - bok a2k - 
Re cevssess ececcese . 83 3 - - 3 - - - 4S 45 m 
IGNB. ccccvcdsscesese bse 69 27 « 27 - - - ko ko - 
R 28 - - 28 - - hh hh - 
Tt 28 - - 28 - - - 46 46 - 
73 28 - - 28 ~ - - 45 45 . 
7 28 - - 28 - - - 43 43 - 
70 27 - 27 - - - 4e ke - 
69 27 - - 27 - - . 4 7) . 
1k - - 14 . - - 7 - 
i ts - - ls - - . 3 % - 
46 iu ~ BLY - 32 32 * 
October. ...scecesece 48 u - - lb - - 3h 3h ~ 
November. .......0++: 53 14 - - lh - - - 39 39 - 
Source: Daily Statement . 
Footnotes at end of Table 4. 
Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 
Adjusted| Federal Federal Federal |Govern- National 
Service | Deposit Federal} 01d-Age Savings j|ment . Govern- Housing Service Postal | Railroad | Unemploy- 
End of fiscal | Total | Certif- | Insurance| Dome [and and Loan |employees’| ment Life! ineurance| Life Savings| Retire- | ment 
year or month 8/ icate Corpora- loan Survivore Insurance} retire- Insurance| punis Insurance System | ment Trust 
tion banks |Insurance | Corpore- | ment Fund Fund ¥/ Account | Fund 
Trust Fund | tion funds 
19 90 ° 2,381 5 656 531 - 3 88 TH 2,273 
18 95 - 27333 5 19% 537 . 39 56 ge 3,114 
18 re . 04 106 1,076 538 < 352 199 178 4,257 
17 - 4, 766 27 469 502 ~ 1,213 268 319 5,610 
wa oT - 5,308 37 1,868 589 - 3,187 eae 501 6,747 
12 120 aa 5,910 4g 2,177 684 S 5,240 Tee 657 6,699 
12 408 - 7,104 62 2,460 1,254 18 6,474 1,628 806 7,142 
6 549 37 7,709 Tt 2,823 | 1,286 4 6,935 1,912 | 1,378 7,500 
6 533 33 7,312 7 2,696 1,250 30 6,675 1,906 1,303 7,33% 
6 532 43 | (7,312 To 2,709 | 1,250 12 6,690 | 1,912 | 1,268 7,427 
6 522 43 7,312 7 2,713 1,250 16 6,715 1,968 | 1,266 7,392 
6 518 43 7,2TT n 2,707 1,248 16 6,730 1,938 | 1,304 7, 342 
6 548 n3 | 7270 Te 2,m2 | 1,28 6 6,735 | 1,912 | 1,266 7,467 
6 549 37 7,709 Tt 2,823 1,286 ~ 6,935 1,912 | 1,37% 7,500 
6 59 57 7,689 i] 3 1,286 4 6,958 1, 1 7,470 
6 305 57 | 7,689 6 3; 1,286 4 6,968 a4 17680 1,592 
6 586 63 8,054 TT 3,069 | 1,266 - 6,983 1,882 | 1,658 7,552 
6 586 B 8,028 78 3 1,286 4 6, 1,87] 1 7,516 
6 506 & | 8,008 BD | 30 | ioe t | 38 | RT| Ree | tees 





























































1987, also conversion bonis. 
they matured on June 15, 1945. 


Not available. 


Consists of postal savings ani Panama Canal bonds, and prior to 
Consists of depositary bonis, and adjusted service bonds until 
Consists of demand obligations stated as of the close of the 


are those which commercial banks (banks previous month. 
te) are not permitted to acquire prior Consiste of Reconstruction Finance Corporation notes, Series I-A, 
th three exceptions: (1) concurrently I-B, and I-C, which were held by United States Government corpo- 
ot a ee po sy a a ne agencies. 
- Total incluies million issued to the F, 
savings deposite; (2) commercial banks may Insurance Funi beginning March 1948, ead wie sad 
issues through forfeiture of collateral; Includes Canal Zone Postel Savings Systen. 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


DEBT OUTSTANDING 






































































































Public debt and guaranteed securities Public debt 1/ Guaranteed securities 2/ 
End of fiscal Computed Computed Computed Computed Computed Computed 
year or month | orp + annual enmal rate | terest-bearing | annual anmual rate | imterest-bearing| annual edmedl rene 
outstanding | interest | or interest | 2e>t ottetanding | interest | or debt outstanding | interest 
, interest of interest 
(Millions of dollars) (Percent) (Millions of dollars) (Percent) (Millions of dollars) (Percent ) 
MBB e cccvecccdentonesone 5h, 747 1,335 2.h 48,387 1,218 2,518 £38 117 ty 
Slitssiwetentoustace 76,517 1,79 2 71,968 176i 2.285 4) as 1.861 
~~ ogee rt aitiomes pyr 38 Pe ened reid 1.979 4, i 1.968 
eeocecccccccccesoces ° 1 3 3 929 1 1,335 
Stndiinitusdnasesesndes 256, 766 1.935 256,357 i, 96% 1.936 Bs 5 1,321 
Web ccccsessccesvecegec 268,578 5,357 1.995 268,111 5,351 1.996 467 7 1.410 
pS Shosecesasese 255,197 5,376 2.107 255,113 5, 37% 2.107 83 1 1.758 
IGE .cccescesee Sonccecoe 250,132 5,457 2.18 250,063 5,455 2,18 6&9 1 1,924 
1948-January..s.cccesess 254,030 5,472 2.154 253,958 5,471 2.155 Te 1 1.8b4 
Fobruary.....sseses 252,17% 5,471 2.170 252,100 Sy 2.170 TH 1 1.853 
Mareh....sccccesece 250,707 5,435 2.168 250,634 5, 43h 2.168 B 1 1,871 
RE, cnnciaroesees 249,990 5,433 2.1 249,920 5,431 2.17% 70 1 1.896 
MF. ccvesdssesseses 7 3-439 2.1 249,958 5,434 2.17% 70 1 1.910 
TUNE. cccccccccccece 250,132 5,457 2.182 250,063 5,455 2.182 69 1 1.924 
JULY. cccccccccccece 251,219 5,517 2.197 251,168 5,517 2.197 51 1 1.820 
AuguBt.....cseee eee 250,921 5,517 2.199 250 , 87 5,516 2.199 | 1 1.855 
September.........- 250, 564 2513 2.200 250, 5,512 2.201 1 1.878 
Octoder....sscevees 250, 348 5,536 2.211 250 , 300 5,535 2.212 48 1 1.863 
November........+.+ 250, bk, 5, 5h 2.218 250,391 5,543 2.214 53 1 1.791 
Source: Daily Treasury Statement. For the purposes of computing the annual interest charge and rate of 
/ Treasury bills are included in ee ianen a at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the annual interest to yield 2.90% per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the discount value is used. 2/ Excludes guaranteed securities held by the Treasury. 
Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government~ 
(In millions of dollars) 
Economic Rural 
Export- Federal Public Reconstruc- 
End of fiscal Total Commodity Cooper | Import Farm Home Owners’ | Housing | tion Electri- | Tennessee 
year or month 2/ Credit ‘ ation ge | Bank of Mortgage a 6 Adminis- | Finance fication Valley 
Corporation pore Washington |Corporation | Corporation | tration | Corporation pe pad Authority 
MDD oee sds coccedoccece 302 140 - - - - 85 20 - 5T 
ISAO... danse hd wel hen 4,079 400 - - 263 551 27h 2,534 - 57 
1943... .6ésece coeccoed eee 7,535 1,950 - - - 212 = 5,03 - 57 
Wie nodicdadgllie seed 10,717 900 - - 366 8,4 - 57 
IDKS. . ccweddorceccccccce 12,169 1,591 - - 106 1,010 383 9,020 - 57 
1986... STON VI 11,673 1,301 - 13 37 360 9,205 - 57 
WRincensndaiadin sil a 11,946 510 . 516 21 529 347 9,966 « 56 
1948... Picindcwedeue 2,789 4ho - 971 - an 362 - 18 54 
1948-January......+;+5+ 2.78 - - 730 - 33 pac 3°88 603 % 
February..... sees u, - TeT - 
March...cscsssees 11,887 386 839 - 406 372 9,179 one 56 
April.....00 ee 13, 0bb 368 873 - 397 372 10,309 668 56 
MAY. ccsseves avigess 13,105 355 - 926 366 372 10,316 56 
Biss <nindecas ‘e 2,789 3/ 4ho . 971 - 2hh 362 3/ aa 5h 
ere todine 2,870 4ho - goa - 234 362 91 TI 54 
August......0.0- * 2,769 kho 1 8h6 221 362 85 T59 5k 
September......... 2,809 hob 1 854 - 213 362 136 Teh 
October....sscseee 2,984 508 2 860 203 362 176 819 5h 
November......s0++ 3,220 676 2 895 192 352 205 Bhk Sh 
Source: Daily Treasury Statement. 2/ Total includes notes issued by the Virgin Islenis Company from 
The securities shown in this table were issued to the Treasury to September 1947 through June in the emount of $250,000, 
finance Government corporations and certain other business-type in July $350,000, in August ,000, and thereafter |, 000 . 
activities of the Government, with the Treasury itself rais the 3/ Netes issued by the Reconstruction Finance Corporation and out- 
necessary funds through public debt operations. To avoid duplice- standing in the amount of $9,314 million were canceled on Jue 30, 
tion, these securities are not included in the guaranteed dec pursuant to the Govermment Corporations Appropriation Act, 

















STATUTORY DEBT LIMITATION 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


one time. 


(Im millions ef dollars) 


Table 1.- Status under Limitation, November 30, 1048 












ceed in the aggregate §275 billion outstanding at any 
Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 











of the Second Liberty Bond Act, as amended. ...-....ssereseccsscceccvess SsSC ceed cecsooeddedssocceccetesdosce 


Amount of securities outstanding eubdject te much statutery dedt linitaticn: 





Maximus amount of securities which may be outstanding at any one tine, under limitations imposed by Section 2) 


COCO eo eee eDESeeeeeeres 


U. S. Government securities iseued under the Second Liberty Bend Act, as amended..........0ccccceceseccccsteccccseveseseses 
Guaranteed securities (emluding those held by the Treasury). .........scccccccccceccecercccsccccccecccsscececes 
Total amount of securities cutstanding subject to statutory debt limitation. ...........cccsccccccccccecccces 


eewrcseoceee 


Balance issuable under limitation........sccccecscccccccsensescescccceces Ce ehhpocsccsccscedesseccoccecesecesee cccccesete PPTTTTTI TT TTT TTT Te 


251,708 
a 


COPS HSC O SEDO TE HEE EOE EES 










Sources Public Debt Service. 


Outstanding November 30, 1948 
(Im millions ef dollars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 









Clase ef security 


Hot subject te 
statutory debt 
limitation 




























Public debt: 
aterest-dearing securities: 


Marketable: 
Proeqary DIL1G......cccesccscceccdcccccccs Ednhdoadesccées Sib ddbecbbchtahasssebs 
Certificates of indebdtedneas.......0.-ceceseceecceeccceesecsees eccdecceveoscore 
Preaeury NOES... ...scccccccsccccccsceccsesesesccceccssseeess seecesnenssooconss 
Treasury bonds - damk eligidle.........ecseccccvesccesceccesseeveseeesseveceees 
easury bonds - bank restricted ]/......--scecseecsscccccees ereceececocsesesce 
Postal savings and Panama Canal bonds..... Santendemnasesied patnatonccecatennese? 


Totel marketable...... eer no Cees FF Bast idisevcccesé PP OEE en ae 157,568 


Nonmarketabdle: 
U. 8. savings bonds (current redemption value)............ cstihecisntanbibdtecho 5k, ohh 
Treasury savings notes 552 
Depositary RB eds dec ésecoodnense doSeoccccnnee Amodasecshptidcess 332 
Armed forces leave BOMAS.....ccccccsecccsccceeeseacscsesersseesesesseeeseseses® &T7 
Treasury bonds, investment series.........-ccececeesereecs woccccacccccessosooes 


OOOOH ETE HEHE HEE EHTS EE ETE TEE EEEO SEE SEESE SEES EOESD , 


Debdt bearing no interest: 
United States savings stamps... ..sssccecccccccescscccerescccees cecccccccccsegecooes 55 
Recess profite tax refund bonds............-> ececcccceccocccces eeasedesé cueseeecess 7 
Special notes of the United States: 

tional Monetary Fand geries.......sseseesseeses 
Taternational Bank for Reconstruction D GaaheOcecnccsecetetchoos> 
United States notes (leas gold reserve)......-sseeceeeesececes cncehsddeceehaetoes 
Deposits for retirement of national bank and Reserve Bank pee Nae + ae : 
Other debdt bearing no interest........ PPITTITITITIL TTL TTT 


eee ee eee tees eeeeeeeeeee 





Total debt bearing no interest........ PITT TT TITTY TTT TTT TTT TTT TTT 1,266 
ELLA TAOS OR EC CLL DEPOTS PP ees AIR 
t : 2 


t Prk. PERE ELLLLLLLEELELLELLLLLLL e 53 


Matureds coc ccccccecsacecesscssees Pereerccccersersereccvesoccoccccccsececs PPrrerirT TTT y 4 
Total guaranteed securities........... weasivedve TL. ae ik eT ccc ctbvcsbevunees 57 
Total public debt and guaranteed securitios........+sssccecsscetecees eccccccccccccecceseses 251,761 























ST 
252, 563 











Source: Public Debt Service. 


V/ Issues which commercial banks may not acquire prior to a specified "Dedt Outstanding”. 


date (with minor exceptions). 


See footnote 3 to Table 2 under 


2/ Excludes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS 









Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Governmenf 


and Outstanding November 30, 1948” 
(In millions of dollars) 





fe 


Description of security 2/ 








Description of security 2/ 


Amount of maturities 





rity 


Callable issues 
classified by 
of: 





rity 





1948 


1949 


Jan... 


Feb... 


1950 


oF 


' 


1-1/8% Note - 
1-1/8 Certificate - 


1-1/$ Certificate - 10/1/%9-6 


2 Bond - 12/15/¥9-51...... 
ey bo Bie or ee 


Total..cccccecessees 


«| 1-1/2% Bond - 12/15/50.....06.- 


Tot@l.csscscccssaces sseeerereece 








1AMrn. 0... 























Amount of maturities | pate 
bank re- 
Callable issues | stricted r 
Classified by | sesuss ral 
Fixed a and 
Final 
issues First eligible 
call =. 3/ 
1951 
5, eco | coces |  ceccee June.. 
see Cl gee iy Se ea Sept... 
5, eoeee ee 
Dec.. 
1952 
Mar. . 
June.. 
3, obtts TF tbcbel | Bice. 
3, eee eoece | seseee 
2, S500 FSbs56: 1 coccce Sept.. 
c~ fnanels Uieeeed, Giteseee eae 
3,553] .. Fr + Sapna 
TE cine B ewecatl. “begens 
4,301) eee . © | eeece 
SORE E eccestl  -sovere _ 
> ee a. any 
ce OEE cccccil iaats. aie 
6,535) erere | sesee | eeeeee Dec 
ek ee eee 
Sea ess | wn: 
36,755| 6,682 | ..... 
1954 
Mar... 
June.. 
Dec.. 
cocce| 29691. cocce| ccccee 1955 
ee, apes eee mp .. 
eeeee 1,186 . eel, ee0008 dume.. 
Seated 4,939 bese! cacces 
Sept.. 
2,635 eee eesee] cecece Dec.. 
6,231} 8,068; .. 








REAR BRR 


Total....s.s. erececeeee eeeceeses 


Totaliccecccscecscoccseses eeecee 





PR 
z 


- 9/15/51-53.....- 
Bond - 9/15 ~S5ccece 


+ 10/15/e9-51...... 
+ 12/15/51-53...... 
= 12/15/51-55..-00. 


z 


Tota@l...sesece seecccerevecese ee] cose 


- 6 a a TTTT TS 
: Sais 


= 9/15 /50-52. 0.000 
ae shore Se erases 


Bins ho 


EE EE EE Gf 


- 6/15/53-55...... 


= 9/15/51-53.++006 


Bond 
Bond 

Bond - 12/15/89-53....4+ 
Bond - 12/15/51-53.....4 


> Asia ss 
- 6/15/5b-56...00- 


Bond - 12/15/52-5h.....6 


Bond - 3/15/55-60...... 


Bond - 6/15/52-55...000 
Bond - 6/15/53-55.. 0006 


Bond - 12/15/51-55...... 


~ 3/15/50-52...00-] « 
- SAMAR ieee ke 


bs 3/15/52-Sh.. 008 eee 
~The ccces ee 


Bond - 9/15/51-55...+00] oo. 


eeeee 


1, 





10,890 


1,028 











eee eeeee 1,627 
rE ae igre 
*eeeee ereee 8,662 
este 681 17,138 
cease, | Oe = 
cocce | ccoce | 2,502 
eccce eecee T25 
ere eeeee TS 
eee eeeee 510 
eeece 2,612 3,491 





eereces 

















(Continued on following page) 
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20 
DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
: and Outstanding November 30, 1048” - (Continued) 
(Im millions of dollars) 
Amount of maturities Date Amount of maturities Date 
Callable isenes| Steg Callable iseuse| Ee re: 
Toor Fixed | classified ty — Year Fixea | classified by tt 
and Description of security 2/ juaty- |year of: ; and Description of security 2/ justy- | year of: rete 
ams rity denk = rity dank 
iseues | First Tina eligible issues | First Final eligible 
call = 3/ call aa 3/ 
1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | ....- ey ees ee June..| 2-1/2 Bont - 6/15/64-69...... | . get 3,762 | «0... | &/25/53 
Juno Q-1/ef Bond - 6/15/58-56...... | cccee | ceeee eee Dec...| 2-1/2% Bond - 12/15/64-69...... | -..0+ 3,838 | ..... 9/15/53 
Sept 2-3/6 Bond - 9/15/56-59...... | «+++ ee ae Be 
2-1/vf Bond - 9/15, OD cc act Mtacues oie F tctse 1... .cc0c NE i cadebe cacscuncescdle 1 égeds 7,600 | .ses 
DORER . cccccovccccosccdcccceccccs! escce 6,253 681 1965 
Mar...| 2-1/2% Bomt - 3/15/65-70...... | ..... 5,197 | ..... 2/1/s% 
1958 EY so Dec 2-3/ef Bond - 12/15/60-65...... | .c0e | ceeee 1,485 | ...2000e 
Mar 2- Bond - OR ene Bene OS) Ree saheaae 
SU Aisin ctctnsecimdeceecsae E spaua 5,197 | 1,485 
June 2-3/e6 Bond - 6/15/58-63.......] ....- os See 
BURR s s cabocscceessesdccshscccegh specs 919 | 1,449 1966 
Mar 2-1/2$ Bont - 3/15/66-71...... | «+++. SAF cass 12/1/56 
959 
June... | 2-1/ef Boma - 6/15/59-62.......| ...+. 5,268 | ..... 6/15/se | 2967 
aa | EES BREE ee ee Vere oer June..| 2-1/2 Bond - 6/15/62-67...... | sees | sess 2,118} 5 
On Ce. eee | ee we e-1/2$ Bond - 6/S/6T-T2....0. | cece 7967 | alee chslee 
Dec....| 2-1/f Bond - 12/15/59-62.......| ss... 3,470 | ..... 12/15/se Sept..| 2-1/2 Boma - 9/15/67-72...... | -.00- SS 1: occdu. | ceccbost 
cee | ee ar Dec...| 2-1/2% Bond - 12/15/67-72...... | «0+ S seers 12/15/62 
WAGs cdcccadivcccccedcocccesesal scoce 8,754 | &,80k oe |) 
I 27 ckebasnhessnesbeses | <caun 22,372 | 2,118 
Pa 7% a5 55-60 en - 
Mer 2-7/O6 Bomd - 3/15/55-G0.......] cece | ceeee EY Pepe he ? wt Re BSS, uses 
Dec 2=3/uh Bond - 12/15/60-65.......] ...-. EE theese t 1 ci ccstee Rib -+7) CUD Seat ~ NIN mn) male 
ne dens 1,485 | 2,622 1969 
Tume..| 2-1/28 Bond - 6/15/68-69...... | cceee | coeee 3,761 | &/15/53 
h96. Dec...| 21/2% Boma - 12/15/64-69...... | 2.00 | coeee 3,838 | 9/15/53 
June...| 36 Panam Camal dont - 6/1/61) 50 | nee | cece | eeeeeees DAE uc ceah in bils diascesecn: bh. ovecdlk eeu 7,600 
1962 1s70 
June...| Q-2/¥h Bond - 6/15/59-62.......| 2.00 | ceeee 5,288 | 6/15/ Mar...| 2-1/2% Bond - 3/15/65-70...... | secs | coves 5,197 | 2/1/ss 
os Bond - spe © RE pereee 2,118 | ..... safe 
1971 
Dec....| 2- Bomd = 12/15/59-62.......) wesee | cence Me 
aid Aas — — adnan Mar...| 2-2/2 Boma - 3/15/66-71.......] cecee | cover 3,482 | 12/1/5 
Dic < cde ces cocdccscounscccecl ccese 2,118 | 8,754 
igTe 
1963 June..| 2-2/26 Bond - 6/15/67-T2.......] ceeee | soeee 7,967 | 6/15/62 
June... | 2-3/Wf Bomd - 6/15/58-63.......] -eeee | eeeee GID | osseceee Sept..| 2-1/2% Bond - 9/15/67-T2.......] weeee | sees OF oe ikkcees 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ..... OAS Picvece 12/1/se Dec...| 2-2/2 Bond - 12/15/67-72.......| seoce | coves 11,68 |12¢/15/6e 
WAR... cist eicrtbcorcceusiwvecen dl: souus 2,631 919 Rd dvcvdaids\cdss ngcccstcced whens I dane = hae 
Source: Daily Treasury Statement and Public Debt Service call has been made, however, are listed as fized maturities. For 
Ba ey date of issue of each security, see chapter on "Market Quotations"; 
It should be noted that callable issues appear twice in this colum, for tax status, see chapter on “Treasury Survey of Ownership". 
once in the year of first call and again in the year of final matu- 3/ Bank restricted issues may not be acquired by commercial benks (with 
te notice of minor exceptions) prior to a specified date 














21 
Total bills 
outstanding 
(as of date 
shown in 
first column) 











Amount of 
maturing 
issue 
(as of date 
shown in 


first column) 


Myo wono +t2900 


SE888 RSE8 


sae Re sf 


Added Ade 


Equi valent 


rate 2/ 
(Percent) 


SSSe SGESE FESS SEESR GAAS 


Adan Added add Addie 








exchange 


Price per 


cee HERE RRERE & 
KR RRKK AKKRK 








On competitive bids accepted- 


Equivalent 


rate 2/ 
(Percent) 








Amount of bids accepted 


oooo ceoooo oooco Adda|d 





High 








Price per 
hundred 





RRRR B 


RKKK K 


ananansal 


eee 


RRKK 


a 


SBR PERE & 


RRKK RKKKK 











DEBT OPERATIONS 


(amounts in millions of dollars) 
Description of new issue 


rate 2/ 
(Percent ) 


Bquivalent 





Humber of Amount of 


Table 2.- Offerings of Treasury Bills 


REAR & 


coco ° 


RRR RR 


PS &. 


ococoo 


E fbeas 4 


ConA Addie 





On total bids accepted- 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


















































as Amount issued 
Amount of 
a tion Date Period to maturity subscriptions 
books to of Description of security tendered Allotacnt 
of issue (Period to first call for Im exchange) ratio 
(sa shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In afllions of dollars) 
7th War Loan securities: 3/ 
6/1/45 | 2-1/2% Bond - 6/15/61-T2 4/| 27 yr (22 yr) 7,967 - 7,967 3/ : 100 
5/ie/a5 6/1/45 | 2-1/¥h Bond - 6/15 ¥ 17 yr (14 yr) 5,264 - 5,284 3/ - 100 
6/i/e5 | 1-1/2% Bond - 12/5 5S yr, 6m Prcsaals 2,635 - 2,635 3/ - 100 
6/A/s5 | 7/86 Certificate - 6/1/%6-E lyr haubh> 4799 - 4,799 3/ - 100 
5/21/45 6/1/45 | .90% Note - 7/1/%6-d lyr, lm senapee - 4,910 - 4,910 100 
1/23/45 BA/ss 17 Certificate - 8/1/%6-F lyr a Lip - 2,470 - 2,470 100 
8/20/45 9//e5 | 7/88 Certificate - 9/1/%6-6 lyr epebsed - 4, 336 . 4, 336 100 
Victory Loan securities: 3/ 
n/is/e5 | 2-1/2% Bona - 12/15/67-T2 4/| 27 yr, 1m (22 yr, 1 m)} 11,689 - 11,689 3/ - 100 
10/29/%5 11/15/45 | 2-1/%% Bond - 12/15/59-62 ¥ 17 yr, Lm (1k yr, 1m)} 3,470 - 3,470 3/ 100 
12/3/65 | 7 Certificate - 12/1/%6-K lyr osegectieeual  . 5,108 - 3,768 3/ 100 
9/2h/45 10/1/45 | 7/88 Certificate - 10/1/%6-H lyr eaepnee - 3,440 - 3,440 100 
11/19/45 12/i/s5 | 7/8 Certificate - 11/1/%6-s lia See . 3,778 : 3,778 100 
12/17/45 1/f\/fe | 7/86 Certificate - 1/1/%7-A lyr Bat i 4 - 3,330 - 3,330 100 
1/21/%6 2/i/sé | 7/8 Certificate - 2/1/%7-B lyr endionuth - § 954 - 4, 954 100 
2/18/46 3/1/66 | 7/8 Certificate - 3/1/¥7-C lyr evebaye . 4,106 - 3,133 16 
3/20/46 h/ifeé | 7/86 Certificate - 4/1/%7-D lyr evseoee . 4, The - 2,820 59 
5/20/%6 6/.\/s6 | 7/86 Certificate - 6/1/%7-E lyr bbcsent - 4,168 - 2,775 66 
6/1 [46 TA /6 | 7/86 Certificate - 7/1/47-F lyr getters - 4,673 - 2,916 62 
TAT/N BA/6 | 7/86 Certificate - 8/1/%7-6 lyr aataee - 2,307 - 1,223 52 
8/19/%6 o/i/sé | 7/86 Certificate - 9/1/%7-H lyr eased - 4,145 - 2,341 56 
/18 10/1/s6 | 7/88 Certificate - 10/1/%7-J lyr pained - 3,203 - 1,440 WN 
10/21 /s6 u/A/é | 7/8 Certificate - 11/1/47-K lyr sceebh - 3,432 - 1,775 52 
1/18 12/1/s6 | 7/86 Certificate - 12/1/%7-L lyr aeneeee - 3,261 . 3,261 100 
12/18/46 1A/s? | 7/88 Certificate - 1/1/%8-A lyr becdnab - 3,134 - 3,134 100 
1/20/47 effet | 7/86 Certificate - 2/1/48-B lyr esnvithe - 4,801 - 3,947 8 
2/17/47 3/1/67 | 7/86 Certificate - 3/1/%8-C lyr osmaten - 2,951 - 2,142 Te 
3/19/47 h/AL/s7? | 7/88 Certificate - 4/1/%8-D lyr deeoode - 2,669 ~ 1,321 48 
5/21/¥7 6/i/s7? | 7/86 Certificate - 6/1/48-E lyr aban - 2,510 - 1,777 70 
6/23/47 7T/A/s? | 7/86 Certificate - 7/1/%8-F lyr dbsteds - 2,742 - 2,742 100 
7/21/%7 B/i/fst | 7/86 Certificate - 7/1/%8-G lua bandit - 1,127 - 1,127 100 
8/20/47 pun 7/8 Certificate - 7/1/%8-H 10 2 svahece . 2,209 - 2,209 100 
gfe/e7 957 | 1s Note - 10/1/48-B 109 bh Besecee - 4,092 - 4,092 100 
9fe2/*7 1o/ifsT | 1s Certificate - 10/1/48-J lyr Setsees - 1,354 - 1, 35% 100 
10/22 /%7 u/i/s7 | 1% Certificate - 10/1/48-K ll2 tA - 1,467 - 1,467 100 
11/19/%7 12/1/47 | 1-1/8% Note - i1ffio-a lyr ln atin ban - 3,535 - 3,535 100 
12/19/47 1/8 | 1-1/88 Certificate - 1/1/%9-A lyr adeeas - 2,592 - 2,592 100 
1 2/i/s8 | 1-1/8% Certificate - 2/1/%9-B lyr Sines - 2,189 - 2,189 100 
sone 3/1/48 | 1-1/8% Certificate - fife a oe. . *. eediecs - 3,553 - 3,553 100 
3/22/48 h/i/e8 | 1-1/8% Certificate - 4/1/%9-D lyr Pier - 1,055 . 1,055 100 
S/h9/48 6/1/48 | 1-1/8% Certificate - 6/1/%9-E lyr ins cle - 4,301 - 4,301 100 
6/21/48 T/ifu8 | 1-1/8% Certificate - 7/1/%9-F lyr Ve - 5,783 - 5,783 100 
9/1/48 9/15/48 | 1-3/8% Treas. note - 4/1/50-A lyr 64m 2 ee - 3,596 - 3,596 100 
9/20/48 of ns 1-1/¥$ Certificate - 10/1/%9-G lyr in 9 - 6,535 - 6,535 100 
12/6/%8 12/15/48 | 1-1/¥6 Certificate - 12/15/%9-H lyr a aee - 519 - 19 100 
12/15/48 1/ifs9 | 1-1/eh Certificate - 1/1/50-a l-yr uae - 5,695 - 5,695 100 
Source: Bureau of the Public Debt. emounte issued in cqnnection with the Drive, and of amounts issued 


In the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 


interest commences on the 


reopening. 
2/ Consists of all public cash subscriptions and of subscriptions by 
U. S. Government agencies and trust funds. 


Figures on amount of War Loan securities issued consist both of 


concurrently with Drive to commercial banks and Treasury investment 
accounts. 


Bank restricted issues. 


See preceding table, "Maturity Schedule 


of Interest-Bearing Public Marketable Securities", for earliest 
date on which commercial banks may acquire this issue. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 













































































Called or maturing security 1/ Seniaitien ation Results of exchange offers 
Date of yc wy freasury 2/ Turned in for cash 
fundi i Deseri f new 
Pe ae Description Po omg ont- Cash Exchange > Alt s Sa ¥ Sonat ortenes 
pa st retire- | security Thesevs other 
ment offered Banks 3/ investors 
(Im millions of dollars) 
e/i/et | 7/8 Certificate - 2/1/47-B 2/1/s6 4,958 1,007 3,947 3,947 - - | 7/86 Certificate - 2/1/48-B 
3/1/47 | 7/86 Certificate - 3/1/h7-c} 3/1/%6 | 3,133 991 | 2,1k2 | 2,142 - - | 71/8 Certificate -  3/1/%8-c 
3/15/47 | 1-1/sh Treas. note - 3/15/47-B}| 6/26/bh | 1,9h8 | 1,948 - - - - - 
4/i/e? | 7/86 Certificate - .4/1/47-D 4/1 fab 2,820 1,499 1,321 1,321 - - | 7/86 Certificate - 4/1/48-p 
6/1/47 | 7/86 Certificate - 6/1/s7-E} 6/1/s6 | 2,775 998 | 1,777 | 1,777 - - | 1/8 Certificate - 6/1/18-E 
7/1/41 | 71/86 Certificate - 7/1/s7-F| 7/ifse | 2,916 - 2,916 | 2,7h2 - 17h | 7/86 Certificate -  7/1/s8-F 
8/1/s7 | 7/86 Certificate - B8/ifs7-c}| B8A/e | 1,223 - 1,223 1,127 - 97 | 1/86 Certificate - 7/1/s8-c 
9/1/47 | 7/86 Certificate - 9/1/s7-H} 9/1/s6 | 2,341 - 2,341 |. 2,209 - 132 | 7/06 Certificate -  7/1/s8-E 
1-1 Treas. note - 9/15/47-A 7 3 2,707 se 2,707 2,580 ” 127 e 
ooh r{ Hy non dieoday  ~ ] Be B~ - | 15687 | 1,512 . 1b |x pane ASS 
Total for 9/15/47 4,395 ‘ 4,395 4,092 =, 302 v 
10/1/47 |7/8% Certificate - 10/1/b7-J | 10/1/46 1,440 - 1,440 1,354 - 8 | Certificate - 10/1/s8-J 
10/15/47 | 4-1/s$ Treas. bond - 10/15/47.. | 10/16/22 79 159 : . . ‘ a er 
11/1/47 | 7/86 Certificate - 1/1/s7-K| 11/1/46 1,75 - 1,775 1,467 203 105 | 1 Certificate - 10/1/s8-K 
Certificate - I2/1/7-L| 12 3,281 - | 3,26. | 2,908 139 23% lian * i . 
Asn Y.-S = wear By — : ~ of 9 3 }a-a/es Treas. note - 1/r/Wima 
Total for 12/1/47 3,982 - | 3,982 | 3,535 139 308 : z 
1/1/08 |7/8 C5rtificate- 1/1/eBa| 1/1/67 | 3,236 - | 3,138 | 2,590 400 io | 1-1/8 Certificate - 1/ffio-a 
2/1/s8 |7/86 Certificate - 2/1/48-B 2/1/a7 3,947 - 3,947 2,189 1,614 lbh | 1-1/8% Certificate - - 2/1/49-B. 
71/8 Certificate - /8-c 2,142 . 2,142 1,687 285 169 
3/1 ot Treas. bond - 3 em (eat 1 1,115 ~ 1,115 899 B 141 |}1-1/88 Certificate - 3/1/%9-c 
nn| 2-3/"% Treas. bond - ae shont 1,223 - 1,223 967 101 156 
Total for 3/1/48 4,481 - 4 482 3,553 460 467 
4/./u8 |7/8 Certificate - 4/1/48-D 4/1/47 1,321 - 1,321 1,055 106 160 | 1-1/8 Certificate - 4/1/%9-D 
7 Certificate - 6/1/48- 6/1/47 1,777 - 1,717 1,618 - 159 e = 
6/t/ ue | ay ge éhshe .| wpe | 3,062 - | 3,062 | 2,683 . 378 ja 1, Certiticnte - 0/1/¥9-8 
Total for 6/1/48 4,839 - 4,839 4,301 - 538 
7 Certificate - 7 F 7/1/97 2,742 - 2, 7h2 2,601 - wa 
rapa Uh Certificate - Lys Bint 1,127 ~ 1,127 1,079 - 48 |>1-1/86 Certificate - 7/1/%9-F 
1/8 Certificate - 7/1/s8-H| 9/1/47 | 2,209 - | 2,209 | 2,103 - 106 
Total for 7/1/48 6,078 - 6,078 5,783 - 295 
2-1 Treas. bond - 9/15/48..| 3/15/38 451 451 - - - ° - 
9/15/%6 { y= Treas. note - 9/15/48-A| 3/15/44 3,748 - 3,748 3,596 - 152 | 1-3/86 Treas. note - 4/1/50-a 
1% Treas. note - 10 Bi 9 7 4,092 - 4,092 3,912 - 180 
10/1/48 {/1% Certificate ~ Pye th 1,354 - 1,354 1,257 - 97 jams Certificate - 10/1/%9-G 
ct | Certificate - 10/1/s8-K} 11/1/67 1,467 - 1,467 | 1,366 - 101 
Total for 10/1/48 6,913 - 6,913 6,535 - 378 
12/15/48 | of Treas. bond - 12/15/48 12/8/39 571 - 571 519 - 52 | 1-1/s% Certificate - 12/15/49 -H 
1-1 Treas. note - 1/1/49-a} 12/1 f - 3,535 297 - 8 m: is “A 
Vi/9 { ey Certificate - ya 3 Ring poe - 2,592 2 398 ° = } aA Gatiteete a/i/20 
Total for 1/1/49 6,127 - | 6,127 | 5,695 ° 32 
Source: Bureau of the Public Debt. portion for cash retirement ao the remainder covered by an 


2/ 


of exchange into another security in 


Original call and maturity dates are wed. 
Prior to the refunding operations of March 1, 1946, maturing issues 

were either paid off in full or the holders were given the privilege 
in full. Beginning with that oper- 
ation, some maturities have been split by the Treasury into a stated 


/ 





offering of an exchange securi 
Beginning vith ‘he Rovenber I9MT operation, arrangemmnte ware mae 
between the Treasury and the Federal Reserve 

a part of the System's holdings of certain maturing and called se- 


curities would be presented for cash redemption. 


System whereby all or 
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Table 5.- Issuance and Retirement of the Public Debt 
(In millions of dollars) 
















































































- Public debt Public debt receipts Public debt expenditures 
outstanding (Iseuance of public debt) (Retirement of public debt) 
Public issues Public issues 
i ial notes 
Fiscal a Certifi- = Certifi- 
year | smount a cates of | aa. =| armed — Excess vow te 
end de~ indebt- ional * ial - ial) 
month |% - Total | Camm | cases, usted | forces) Sein tor | abet |profite| Re reese | Total Coat |sanese, & oo ; 
period | (-), special | ends | bonds |B°O° | Monetary] refund special 
during series struction! puna bonds series 
period 2/ and De- | series 
velopment | 
series 
1Pbleseee 48, 209%" 17,847 10,¥6e baad 2 - > > = 3,142 42h 11,853 5,816 ine 3,142 2,896 
1Dk2 ceees 37, 30,368 303 1 - - - - 596 | 5, 1 7 8,693 30 596 | 4,111 
19h 201,003| 6s ~s ie Aal| iy ; ‘ ; - | age ak'oe A 89,4 Be as kee go 
1945. ...-|258,682| 57,679 | 179,199 | 129,663 | 6 . - = | BB [SRB | keane fasrsabo| Testes] 78 | 58, | 9 
1946...0¢ ke2| 10, 7%0 || 150,988 | 103,116 4Be 1 - - - 88 | 31,036 | 16,263 240,248 | 95,985 4Gh | 31,036 | 12, Ths 
a ae 286 | -11;136 || 127,761 | 71, -| © |a,9e7| 566 | 2,782 | -2 | 31,758 20/398 {138/897 | 91,776 - | 32,758 | 15,368 
1948.....|252,292] -5,99% ,290| 29,772 - * 234 - - * »206 | 22, 127,264 | 36,845 - | 69,206 | 19,233 
1948-Jan. | 256, 57% =3264 9,586) 3,263 - * nu . - * | 5,954 257 | 9,812) 3,79% - | 5,954 6b 
Fed.|254,605| -1,969]| 7,128| 2,700 Sr 6 . : - | b27%6 | ke} 9,093) 4,773 - | kee} =f 
Mar.|252,990| -1,615]) 8,752] 2,632 - * 3 - 6,012 105 || 10,367| 4,27% - | 6,012 80 
Apr.| 252,240 -790|} 7,217) 3,362 - * 2 - - - | 3,7% 8 || 7,967) 4,04 - | 3,76 157 
May | 252,236 =3]| 4,852| 2,702 -| * 2 : - > | 33368} am | Abe 2/808 =| 268 | "op 
June} 252, 56|| 27,990} 2,762 - * 1 - - * | 6,612 | 18,595 || 27,934| 3,616 - | 6,611 | 17,707 
July |253 1,082 jlo; & - * 1 - - * | 8, 6 2, oe -| 8 oT 
Aug. ae Sos) “B3e| ase -| * 2 - - > | Slee] S| Ree] Bak >| 3 B 
687 -3e 10,402 3,760 - ° 2 be : 6,240 399 || 10,76%| 4,458 ‘ 6,260 
Oct. | 252, ’60 227] 11,363] 3,758 - * 2 - - | 7,470 153 || 11,610/ 3,989 - | 7,870 151 
Bow. |252, 506 46 &ba5 3,058 - ® 1 - 1,187 204 4,399| 3,185 - 1,187 27 
Source: Daily Statement . 2/ Consists of special series of certificates of indebtedness issued directly 
1/ Excludes certificates of indebtedness, special series. and solely to Federal Reserve Banks. 
* Tess 
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UNITED STATES SAVINGS BONDS 


























United States savings bonds were first offered for In the following tables sales figures are quoted 
sale in March 1935. Series A-D were sold from March at issue price, and redemptions and amounts outstanding 
" 1935 to April 1941. Series £, F, and @ bonds have been at current redemption values. Amounts of Series G out- 
on gale since May 1, 1941. For information on the terms standing are quoted at par. Matured bonds which have 
7 and conditions of these bonds, see “Treasury Bulletin" been redeemed are included in the figures on redemp- 
issues for Decembér 1947, page 31, and October 1945, tions. Matured bonds outstanding are reflected in the 
pages A-4% and A-5. Sales and redemptions data by States interest-bearing debt until all bonds of the series 
/ are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
cal year after June 30, 1947. Sales by denominations upon which interest has ceased. 
are also published semiannually after December 31, 1947. ; 
Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through November 30, 1048 
iomeet Sales plus Amounts outstanding Percent of 
Sales }/ Aiscount accrued Redemptions 2/ | Matured | Interest- redemptions to 
Gapice discount devt bearing debt | sales plus 
(In millions of dollars) accrued discount 
SOTies Ascscecsccsesesesesesesece 204 52 6 bac! 
Series Bocccccsscccccccsesecseceses 370 93 463 450 13 oo 
Bowles Cooccccccccececcescccosece 1,010 262 1,273 1,095 27 151 66. 
Series Decccccccccsecsccccscesesess 2,365 = ine 6 - san ate 
Series B.ncscccsvcecccessccsscece 5e 2 23 22, * 
Series Fo ncccccccccccccsesesecese et "198 431s 3 3M 19.08 
Series Gevececcccsecccecesesesese 19,110 ad 19,110 2,071 @ 17, g 10.8 
Total, Series AGDevececcseceveces 72,229 3,403 82 635 27,645 55 PoP na 33.85 






































































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined 
y Sales plus Redemptions 2/ Amount outetanding | Percent of 
Sales accrued — 
——. Sales Accrued Matured | Interest- Genthiy 
Period iecount =e | price discount | debt fee nes ee 
(In millions of dollars outstanding 
TiecraabsigD 120 96 
eapesveauirenienetbe 3 3,215 311 1 - 2 - 
SIMEES scadesskeonvycocgvosece 4 1 Te 65 1,557 148 143 5 ° te gak . 
SOB ia beccgndepeccscyicvacsesas 5,994 88 6,082 207 201 6 - 10,188 - 
1943. ..00008 eee gevevee we 128 11,916 848 8h1 7 - 21,256 - 
19hk.... aw Fe 223 15,721 2,371 2,358 13 < 34 ,606 “ 
1945.04. eee | 14,892 387 15,278 4,298 4,252 47 . 45,586 - 
1946.... eee 9, 573 , 6,717 6,579 138 18 | ° 
IDhT. csecees bdcoces 7,208 691 1, 5,545 5,324 221 ko rf - 
TING. 5) oscpadegnsscvbsrshagiees 6 80h 7,039 5,113 B45 268 59 53,27% - 
1935-190 .ssesceccecceccsscecee |  3p4h9 124 3,973 379 369 9 . é 
TNR. biccbhbsdcssccncachoocses’ 1) ae z 3,113 368 ue 6 3 ro) * 
, 3 - 15,050 : 
169 13,896 1,585 1,576 9 - 27,363 : 
R 4 16,339 3,341 3,321 20 ae 4O, 361 es 
1986 at That 60 on | eke Zaks r= ar veiTe : 
AG. ih.siccstsccccancccesceses 1) Sa The 7,436 5,126 - 237 122 52,053 - 
aa i 10 8h 854 bs koe 32 52,479 8% 
Pobruary........scccseeeee oo 57 664 a 340 2k a 52' 69 
Wiatsapstdchoceppessoe 61 649 435 27 TT 52, 87 
BTUs oes ccccccccteccecs 468 55 523 452 h27 25 68 065 & 
Gig shih ake sccchscunpocsac 432 70 502 428 606 23 63 33/85 ‘81 
PMB iccocaprccdccscorccere 497 7] 591 465 Pe) 25 59 227 87 
TUF ce cccccccccccccseccece 1,673 oe 1,767 438 n.a. 2.8. 55 54,607 80 
TE II pices 473 63 536 uh na ne 52: 54, 70h 81 
Boptember. ....6.sescseceee hie 65 kTT 407 n.a. B.a 50 TH Tt 
II, tabs 5 35 desc qnigecsss 41s 60 475 393 ne 2a &7 54,860 72 
November.......ssccesesece hig 69 488 406 n.a. 2a. 45 "ohh -T 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 














Table 3.- Sales and Redemptions of Series E, F, and G 


UNITED STATES SAVINGS BONDS 

































































Sales Redemptions 2/ Amount 
e Sales Accrued plus ean ciel 
Period a/ | ‘atocomt | socrusd otal Salos Accruea | ( 
discount price discount 
debt) 
(Im millions of dollars) 
Series BE, F, and G 
F $ 
af... Sddacccescccoccococsces ~ 664 1 1 - 664 - 
WB ccccccccce GdbRSen oncesceoccdceses 2 31995 + be) Vi) * 6,584 . 
WDRZ cc eeeeee 0 6b6bsCecseccccecese esee 3% u, 760 760 1 17,648 - 
Wdccoccccanececescs bucecsecesosece 127 15,625 2,292 286 6 30,961 - 
WMiccccccccrccsccecces wocecoantes ene 284 15,175 4,156 13% 21 42,000 ~ 
1946...+6+ Seed Sseussssereccvecsoocecs 467 10,076 6,408 337 Tl 45,670 - 
gg Séccccdes SSoccdsedosoccesos 583 1,792 20063 954 109 48,398 - 
leddese 694 6,929 597 & 453 iss 50,730 - 
¢ 2,537 14 14 - 2,524 - 
5T) 9,169 2h6 2h5 . 11,447 - 
Tm 13,804 1,504 1,502 2 23, 746 - 
195 16,239 3,263 3,251 12 36,723 - 
379 13,315 5,332 5,293 39 lee 706 os 
533 7,961 6,038 5,941 97 46,628 - 
633 7,327 4,645 + 522 123 49,311 * 
Tr 67 837 372 360 12 49,776 -75 
607 48 655 305 296 10 50,126 -61 
588 53 641 408 394 pt) 50,359 21 
468 48 516 409 395 1s 50,467 hn 
432 64 4OT 390 TT u 50,573 TT 
49OT 86 583 425 10 15 50, T30 Bh 
1,673 78 1,750 396 n.a. n.a. 52 ,08h -76 
473 53 ref 397 n.8. n.a. 52,214 +76 
Beoptamber....eccrecccccccecsees ble 7 373 na. Ba. 5@,312 Tl 
CeRSDE a cecccccensccccseccccccce 415 53 469 355 2.8. n.a. 52, kok 68 
BOWOMDET. «0. cee cccccecccccececes kg 6a 483 365 n.a. na. 52, 5k2 69 
Series E 
203 oe 8 * +o . 203 - 
oad 1 FY 60 60 * 3,671 - 
271 | 304 689 688 1 ,287 © 
11,80 11,938 2,100 2,095 5 21,125 - 
11,553 265 1,818 3,846 3,825 20 29, a 
He 4 434 7,173 5,912 2/883 69 3, > 
4, 536 4, 82h ee 4, 103 30,791 - 
4,026 633 4,659 3, 3,689 136 31,625 ‘4 
pebenccageddsccesdeceqcecccesdees 1,145 - 1,145 u 1 - 1,134 - 
Wéedeseces pdagueesdancevesoeoedees 5,989 10 5, 209 209 * 6,923 - 
WAGs ciccocqapedasecodcocgecccoccecse 10, 344 70 10,414 1,360 378 2 15,957 - 
19h. cc eeeeee gbnqoccedeces eesece eaeee my 4 182 2, 3,005 993 uu 25,515 - 
IGHS.ccccces addagcocete esquoece etdene 9, 353 10,175 4,963 925 38 30,727 . 
IRE. cocccecccsceccccs cccencecccoe eee 4 h66 493 4,959 5,423 4 93 30,263 - 
IVT. ch ccocccacne peerdeudaanevoced ace 4,085 579 4,664 3,930 3 136 30,997 - 
479 60 539 310 299 1 31,226 99 
367 ua 4a eke a - 31, 39% “TT 
383 48 432 3hl 13 31,485 1.08 
320 4a 363 346 332 ua 31,503 1.10 
305 60 365 316 303 13 31,552 1.00 
yal 7 420 346 332 lb 31,625 1.10 
379 70 4AB 38 na. n.a. 31,755 1.00 
334 4g 383 321 n.a. n.e 31,818 1.01 
308 52 356 302 n.a. na. 31,872 a7) 
aie 305 kg 354 206 n.a. 2.8. 31,939 -90 
BOVEMDOT . sec ccccecesecccececes 308 x” 367 298 2.8 ne. 32,022 -92 






























































UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series E, F, and G - (Continued) 








Sales 1/ 











Sales Redemptions 2/ Amount 
Accrued plus , outetanding 
discount accrued Sales ( 


Accrued 
discount 




















Fiscal years: 


Scere csmernicrscieerepenronn ees 
tc RSpSneeReRneRR REE 
1 SOSH EER HEHE EEETEEEEEE 

Toc cecccccccccecccccccccecoscosecss 


INS. cesccceveccsccccccccecesccccssess 





IGN ccccavedsccocceseangncceee togstess 


DN. cevccececcecvccccccsscecsssescocs 


INT. sccctcccccccvcccccccesccccccscese 


ee ee ea 
FOOruary..cccccccscsccsscscccsecs 


March. .cccccccsccccscccscesececes 


APTI1.. ccccccccccececevececcceces 


TUNE. cccccccccsecess 
AUBUBE. cc ccecccecsccccrcccceseces 
September. .cccee.s-scccccccececes 
October. ..o sesecccccocccccccosecs 
HOvember.. 2. cecsccccecscevecccece 


eeeerereseees 


SESIENE = BSSTTRGs 


GE SBE See ese 


PS8S owes 


FERE ews 


VV wo aur Ura 


= 

we 

be 3 
WOwWr tt ee 


. 
* 


35 


BESSUS8 RSESLRGS 
8eRas. 
BE8r6 8 

3 


¥ 


17 16 
18 17 
17 16 
17 16 
18 

20 

n.a 

. 


we 
Vw 


RS 
fo 
-] 


250 

27 21 7255 
254 22 n.a. 3,487 
22 21 2a. 3,488 
19 19 n.a. B.8. 3,487 
19 7 Ra. 2.a. 3,489 
20 n.a na. ‘ 3,492 


32 
“52 


‘3 


6h 


«49 
= 

















UNS. ceccccccccevccccccecccscecesesece 


eeeeeeeeeseerere 


AUBUBt. oc ceecereces eveseees eevee 
Pee eC eC eee eeereeere 
OStODST. ccccesdccccccccscsecccece 


| 








we 
~ 





Series G 

- 395 1 1 - 394 
- 2,032 12 12 - 2,41b 
= 2,759 55 55 - 5,119 
- 2,876 134 134 - 7,861 
- 2,658 220 220 - 10,299 
oh 2,465 348 348 5 12,416 
: 2,561 469 469 ‘ hope 
» 1,907 566 566 - 15, 
- 1,185 2 i ~ 1,183 
- 2,516 29 29 - 3,669 
ms 2,640 89 89 ni 6,221 
- 2,891 181 181 bd 8, 
« 2,520 264 264 o u, 
- 2,637 426 426 13,397 
- 2,267 512 512 - 15,152 
- 24g, 46 46 “y 15,354 
- 201 45 45 - 15,510 
- 175 50 50 - 15,634 
Po 128 46 46 - 15,717 
- 110 55 55 ° 7 
“ 136 57 5T - 15, 

57 57 - 16,842 
é 55 s - 16,908 
bad 52 51 = 16,992 

5e 52 

53 53 





17,039 

















ee ee 








as unclassified in the Daily Treasury Statement. 


ported 
2/ Series E redemptions include emall amounts of unclassified Series 


A-D redemptions beginning with October 1944, and small 


amounts also 


of unclassified F and G redemptions, beginning with June 1947. 
matured series 


. 

















Treasury savings noies {eriginally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
on page A-1 of the October 1946 "Treasury Bulletin"®. For 
Getails concerning terms and conditions, investment yields, 
and tax payment or redemption values of Series A and B, see 
“Annual Report of the Secretary of the Treasury" for 1942, 
pages 207 and 220, and for sales and redemptions by fiscal 
years and months, see “Treasury Bulletin" for February 19446, 


TREASURY SAVINGS NOTES 





Similar information concerning Series C 
will be found in the "Treasury Bulletin" for 
Cotober 1945, pages A-4 and A-5, 


pages 42 and 43. 
notes 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treasury 
Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through November 30, 1048 


(Im millions of dollars) 





























Redemptions Amount outetanding 
Series Sales Interest- 
BIWEED Boccccvecesceddcccedcccesccococccccesees 807 bob 6 y/ 338 3 - 
BewlGd Boe ccveccccccccccccccocccesccececosccese 4, Geb 4, ohh 18 }/ &, 761 * - 
BUA Doc cececcctddebsotcncccedacocccesdsces Pe 32,41 29,327 8,867 20,460 2k 3,090 
Sf Se) ee 7. ae ae 1,465 2 1 2 - 1,463 
Total. ..cccccceccceccccvecececccscecscecececccs 39,296 34,677 9,117 25,561 27 4,552 


























Daily Treasury Statement; Office of the Treasurer of the United 


States. 


Table 2.- Sales and Redemptions of Series C and D 


(Im millions of dollars) 























Redemptions tee Amount outstanding 
Seles tured Interest- 
=uaen Total For cash For taxes oe bearing 
debt 
8,95% 5,970 462 5,508 - 9, 4a8 
7,026 6,396 543 5,853 . 10,068 
3,525 6, 2,602 4,271 9 6,712 
3,057 4,19 2,182 2,012 23 5,960 
2,183 3,302 1,972 1,330 32 4,398 
ae se Mibitinceioncete eee HI pen 7,958 3,3 223 3,108 - 8,302 
wae Saute sstelbeentannes sibiedeabiinuhdcaelie 85; ag 590 6,497 . 9,748 
WB. codiccctiscdbcecs pebunineseoenkec cdl 330 Sher 1,637 20389 2 = 
bbedusadede 6 Sic bchauhonsodacmade 2 5, 
age ioe ibd A eR eapeahot Fv 2,925 3,2b2 Bb 1,362 8 - 5, 36h 
3 m iad 
1 Ra Ah ccedevevecoresceny evddbs 143 al 72 yi 5, 
go ee boenaccvesoonegncdens 12 194 15a ho 66 5,327 
Ge cannbdpccctecccceces proeune 120 joh 91 273 ag 5,100 
BBBAL.ccccccccccscccccccoecccece 129 348 2h6 102 43 & 686 
Sila idiGhcchecsfascaseces beaddiee ke 291 262 29 vy bh; 7h 
DP ccccccecccecccccccececesesoccses 140 151 83 67 30 4,386 
Bi ietcocnocecececsaceerecetl 53 100 69 30 28 4; 3h0 
Mey Brcccdvccsoocececes Senseo e 6 655 ke 2h3 26 3,693 
GREE Bacccnccccocccecsccnocdces Tm * . - - nm 
October: 
Gehan: Cay cannnnes cnense eduduede < - 297 we 69 25 3,397 
Ganbat. B. swiss canaweds eciun qnives 4og 1 1 - - 1,120 
Bovember: 
Series C....+. erccccee ecccccoccce 7 309 261 2 ok 3,090 
Berries D...sccccsecccsccscceseses cy 2 * 2 - 1,463 

















Source: Daily 
* Leese than $500,000. 


Treasury Statement; Office of the Treasurer of the United States. 
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. OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


(Im millions of dollars) 
















































































Interest-bearing securities issued Interest-bearing securities quar- 
by the U. S. Government anteed by the U. 8. Government 
Matured 
Total Hela by U. 8. Goverment Held by private Held by | Held by private 
Piecet {Pedenad and trust funds + oe investors v8. eet acts 
year securi~ | rotal _= Reserve a/ 3/ Total ment a/ 3/ debt 
or month | ties out 4 Public Banks - Public | out- agencies Public | bearing 
standing | seanding Public | non- public Public | non- standing| and trust mon- = 
Total | market-] market+/ Special) market- | o..) | market- | market- funds and market- | interest 
able able issues | able able able Federal able 
issues issues issues issues Reserve ‘issues issues 
Fy) Banks 2/%/ &/ 
19hL.....00] 55,332] a8 8,205 | 2,108 1 | 6,220] 2,280 | 37,982 | 33,408 | 4,554 | 6,360 6,085 - 
19k2..2.22:] 76,998 | 72,968 | 10,360 | 2,452 3 | tee | ers | 36 45,481 123,507 | 4,589 oa | Nae - ro 
1943...0002] 1HO0, 135,380 | 14,091 p23 7 | 20, 7,149 | 114,141 | 8b,948 |29,193 4,092 285 3.738 68 1,324 
19bh....+00) 202 199,543 | 18,920 623 10 |} 14 »899 | 165,725 | 120,880 | 44,845 1,516 180 } 150 1,567 
1945.c.c000| 259,125 | 256,357 | 24,934 | 6,105 17 | 18,812 | 21,792 | 209,630 | 153,421 |56,209 4og 6 28 375 2,350 
1986... ° 899 | 268,111 | 29,121 | 6,759 30 | 22, 23,783 | 215,206 | 159,064 [56,143 467 9 * kok 1,321 
IDST...c000 38 113 | 32,809 | 5,407 36 «| 27 % 21,872 | 200,432 | 141,423 |59,010 83 2 37 45 3,179 
iN 252,366 | 250,063 | 35,789 | 5,401 137 | 30,212 | 21,366 | 192, 133,578 |59,370 69 - 27 ko | 2,238 
1948-Jan... 2 253,958 | 34,600 | 5,315 | 137 | 29,148 | 21,925 | 197,434 | 137,677 |59,756 T2 « 28 44 | 2,621 
Feb...| 25% 252,100 | 34,883 | 5,500 137 | 29,266 | 21,024 | 196,193 | 136,235 |59,958 TH * 28 46 2,510 
Mar...| 253,068 | 250,694 | 34,973 | 5,565 | 137 | 29,272 | 20, 19h; 77h | 1367887 159,887 B * 28 5 | 25362 
Apr...| 252,325 | 249,920 | 34,816 | 5,476 | 137 | 29,201 | 20,340 | 194,766 | 135,060 /59,706 70 * 28 43 | 2,325 
May... 31i | 249,956 | 34,879 | 5,420 137 | 29,323 | 20,662 194,417 | 134,806 |59,611 70 * 27 he 2,283 
June..| 252,366 | 250,063 | 35,769 | 5,hon | 137 | 30,211 | 22,366 | 192,988 | 133,578 |59,370 69 - 27 we | 2,238 
July.. 251,168 | 3%, 5,447 30, 21,325 193,476 | 132,787 |60,689 51 ° 14 37 2,210 
ines:| 298s308 ar ae pase ie ag 21,577 | 192,8ke | 132,123 |60,730 7 - Ts 33 | 2,179 
Sept.. 252,738 , , OL 125 31,221 23,413 190,277 129,424 60,853 ) Ln u 3e 2,17% 
Oct...| 252 250,300 | 36 5 31,223 | 23,0h2 | 190, 2378 (61, 1s 
Hor..:| 298/383 |as0r301 | 31;00kp| 3itomp| indy | Su70s | 25cS08 | i507%8%p| 125°3e fis | 33 <Fh wel ed pee 
Source: Daily Treasury Statement for total amounts reports of amount held by U. S. Govermment agencies and trust funds and 
agenctes and trust funds for securities held by U. 8. Federal Reserve Banks. 
agencies and trust funds; and Federal Reserve System for securitics 4/ All public marketable issues except R. F. C. notes in the amount 
held by Federal Reserve Banks. of $115 million for 1943 and $176 million for 1944, 
2/ Excludes guaranteed securities held by the Treasury. z Includes U. 8, bonds, Series A-F at maturity value. 
2/ Holdings by Federal land benks are included under "Private investors” Consists of Commodity Credit Corporation 
instead of "U. 8S. Government agencies and trust funds" with stated as of the close of the previous month, as in the Daily 
June 30, 1947, since the proprietary interest of the United States in Treasury Statement. 
these banks ended June 26, 1947. * Less than $500,000. 


RK 


Preliminary. 
Revised. 


Table 2.- Net Market Purchases or Gales of Federal Securities for Treasury Investment Accounts 


(In millions of dollars; negative figures are net sales) 








Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WDC ccckdgukes éseandeanegedyess -9.5 20.9 5.7 1.6 4 9 - - “3 hk -.3 “1.1 
AGED ccidcccccivaccduahivecsihe cube 2.8 12.0 ~ -.7 -.2 A * ~ + -.2 ~ 60.0 
IGRE . étcccckeesenchiedesviameuae -.5 30.0 5.8 3 * 3 2.3 8.4 “4.5 1.0 ~ ~ 
1943... scccecceesceedbtabentes “14.5 -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 “2.7 - +5.0 4.8 
IGHE. cccccccvcdssessoccdbocéesese -9.9 gers 4 -11.5 “16.5 -10.0 20.5 -18.5 -19.0 ~28.1 * 5.9 -12.0 
WWF. cc vcdccacccusdavescetihewece 67.5 m3 5.9 ~55.6 -34 4 -56.4 “17.0 -.2 -12.5 3 - - 
IGRE. . occccdvcchsetededcansenesee -8.1 -.7 - 3.3 4 -69.8 | -157.8 “41.2 -Te.1 | -123.0 -57.6 Pe 

os “a se -61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.2 “14.1 221.0 696. 

8 -12.1 -30.4 1.1 5.4 keh 2 » | -8 












































U. 8. Goverment 
the facilities of the 
purchases under 


cludes 
as amended, and excludes 


Less than $50,000. 




















Quem 


RIOHAB 


2 
t of 
and 





“Private In- 
ies and trust funds 


19h7. 


Treasury Bulletin 
and Territories and insular 





ended June 


since the mer interes 
and investment funds of State 


Goverment agenc 


30, 1947, 





banks are included under 





7/ Consists of trust, sinking, 
local governments and their agencies, 


Goverment . 





* instead of "U. S. 


beginning with June 





International Monetary Fund in special noninterest-bearing notes 


issued by the U. S. 
6/ Holdings by Federal land 
the United States in 








and Nonbank Investors 


(Par values 1/ - in billions of dollars) 





OWNERSHIP OF FEDERAL SECURITIES 
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Table 3.- Estimated Ownership of Federal Securities by Bank 








+5 
9 


pe and per 
and loan associations, 


438 
50 
55-3 
64.3 
TT.0 
112.5 
259-5 
260 .2 
259.2 
259.2 
258.3 
257.0 
252 .5 





luies savings 


: 
J 
i 
. 
‘ 
3 


TUNE. cscceeses 
APPil..scccesee 
May. ccceccceces 
TUNG. ceccceceee 
TUly.cccccceces 
August..ccccees 
TUMO nc eeccecece 
Tuly..cecsecese 
October P.+-+++ 


tchccsseconeh 





1Gh3-March.....+e+ 


WPA-Tune..ssesssees 








L9bS-March..ssseeees 
1946-February (Peak) 















— 


January 1949 





The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance con- 
panies in the United States, Data were first published 
for March 31, 1941. 


TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1948 





~ ee a 





Information on the distribution of ownership by 
types of banks and insurance companies is published 
each month. Additional information showing the holdings 
of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banks is pub- 
lished for June 30 and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary 


of All Securities 


(Par values - in millions of dollars) 








































































































































































Held by investors covered in Treasury Survey 
Total Banks Insurance companies | U. 8. Govern- Hela by 
Classification amount v ment agencies | all other 
: Mae fal area = 333 pombe ny and v 
Commerc 8 3 : 
gs 2/ savings | savings life | ent marine Yederal Reserve 
interest-bearing securities: - 
Public marketable.........+.+ 934 55,440 408 11,037 16,609 3,635 26, 5k2 
Public nomarketable 4/ 5/... yee 1,635 15 593 535 "nee "105 832 
Special 1e8ues..c.sscsecececs 31,223 ° my be bid bi 31,223 ? 
Total interest-bearing securities.....:+.+. 250,348 57,075 423 11,629 17,143 4,056 39,091 096 
Matured dedt and debt bearing no interest Of. es 2,165 = ae > baal bad : © = 
Total securities or guaranteed by the 
U. S&S. Goverment eee eee erererereeeeeseses — 222,513 _ - ° bed = =e cinaiiaiiiiacegume eiiieimeens, 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey ons w 
Total 
Banks }/ Insurance companies /|U. 8. Govern- 
 Claesification —,. ment agencies all other 
ing 7,262 32 532 331 626 tire, |ont Sut v rt 
comercial | stock mutual life casualty, ? 
2/ savings savings and marine oe Reserve 
Type of security: 
wing $iite ‘ 12 3,373 5 78 222 58 195 3,676 
Gentes a? shadsenaehe oe 26008 87593 26 331 126 553 6,172 10,106 
Treasury ag antago SRE 58 ens 2,999 on ‘ E ‘ A. ‘ 4 : hy Pd 
Treasury bonds * bank eligi eeeeeerere , 39, ? , ? 
bonds - bank restricted 8/..... hg; 791 158 7.168 13,981 1,237 13157 The 
Postal savings and Panama Canal bonds... 3 13 * ‘ * 2 37 
Guaranteed by U. S. Goverment 7/......-.+0+ lb 6 * * 6 * * 2 
DORR  ccdcddcticccncesccsccccnckapacsces deed 157,934 55,440 408 11,037 16,609 3,635 28,542 ke, 268 
Call classes: 
Due or first becoming callable: 
Within i year.. eeererereces hi tal 14,898 39 572 4Ok 730 sie 11,998 16,500 
1 to 5 years... secteuneese 428 30,954 116 1,890 1,627 1,103 | 4,007 8,m0 
Fi din F poe +d ater ot 7 2,736 1,553 arr oom 3507 
10 to 15 . SOTO TERETE THEE Ee 1, , ? 
15 to 20 FOOLS. ccccccccesesccesesssecese 42,481 2,073 1s 5,300 12,410 TS 9,189 11,650 
Over 20 PTITTTITITITITI TT TTT tr Laas ad . - 3 a ved - 
Various (Federal Housing Administration 
QaROIIIB iso. 56sec ccctcccctsdbocecee bt 6 * * 6 * * 2 
Total. cccscsccccccesccvccccccesesevesesos 157,934 55,440 408 11,037 16,609 3,635 28,542 he, 264 
=—=—_ Sj), CO == 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 163 13 ° * » 2 | pet 
Partially exempt from Federal taxes.. 14,937 11,068 6 uh 698 2,006 
Subject to Federal income taxes Ba ba, 358 312 10,993 16,582 2,935 27,508 ho; 147 
WO osc ccccedvavesesscocsecccdesecuseeneys 157,934 55,440 408 11,037 16,609 3,635 26, she 42,264 
———— —_—_—_————=_ =————_=_—_— —_—_— 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 








U. 8S. Govern- 























Total Banks }/ Insurance companies Hela by 
outs tand- 7 32 532 fire, investors 
(Tax status 9/ ie shown in parentheses) rn lr _ -_ casualty, | funds, and 3/ 
Treasury Dills......csececesesesese-ee( taxable) 12,607 3,373 5 78 222 58 5,195 3,676 
Certificates of indebtedness: 
1-1/86 January 1969-A...........( taxable) 2,592 1,166 4 T2 
1-1/8% February 1949-B...........( taxable) 2,189 832 3 35 
1-1/8 1QK9-C.. o.0+020-0( taxable) 3,553 1,426 3 55 
1-1/8% april > feapaabige Pr 1,055 389 2 5 
1-1/8% June 19K9-B......0++.0( taxable) 4,301 1,562 4 46 
1-1/8 July 1989-F.....+.00+-( taxable) 5,783 1,203 2 19 
1-1/h Octoder 1949-G...........( taxable) 6,535 2,13 8 100 
Total certificates of indebtedness......... 26,008 8,693 26 331 
Treasury_notes: 
1-1/8% Jemuary 1949-A...........( taxable) 3,535 1,070 2 37 
1-3/88 april 1950-A....+++0+++( taxable) 3,596 1,887 5 59 
Total Treasury notes.....sssseccsccceveees e 7,131 2,958 7 9% 






































Bank eligible: 
s December 1948-50....( partially) 415 3 1 - 19 121 
ot June 1949-5l......( taxable) 1,014 600 3 71 16 ik 102 207 
os September 1949-51...... ( taxable) 1,292 Ts 2 5 28 23 2k7 204 
3 December 1949-51......(taxable) 2,098 1,314 6 RB 63 al 170 43 
3-1/8% December 1949-52. frye} 4g1 362 * 3 nu 1b R 65 
2-1/2% December 1949-53....(partially) 1,786 1,368 3 5 2 39 200 
os March 1950-52...... (taxable) 1,963 1,290 4 60 143 38 dal 268 
2-1/2 September 1950- -( partially) 1,186 993 2 8 1 54 89 ko 
4s September 1950-52......( taxable) 4,939 2,846 7 1599 349 100 kel 1,057 
1-1/e8 1950......+..( taxable) 2,635 1,499 2 35 8 46 * 1,085 
2-3/6 June 1951-54....(partially) 1,627 1,270 nu 5 2 46 136 157 
% 1951-53....+. (taxable) 7,986 h, 847 20 koe 308 17% 719 1,438 
% September 9 Se mete TH 461 1 9 7 ah 67 18 
2-1/6 December 1951-53.... ) 1,118 917 s 1 - ho 86 69 
oS December 1951-55......( taxable) 510 367 2 13 23 16 15 Xp) 
2-1/2% March 1952-5h...... taxable) 1,02% kT 1 180 21 15 136 217 
% June 1952-Sh. 2.20. taxable) 5,825 3,925 20 2h7 162 109 6 869 
2-1/e% June 1952-55..2.65 taxable) 1,501 832 3 171 154 30 165 
r December 1952-54......( taxable) 8,662 5,671 23 hho 365 178 486 1,500 
r) June 1953-55....( partially) 725 631 2 2 1 ho 15 » 
2-1/e$. June 56....( partially) 681 6 1 - 30 & 51 
2-7/8% March 1955-60....( partially) 2,611 1,525 29 3 1 160 166 eT 
2+1/2% March 1956-58......( taxable) 1,449 731 iu 105 29k 18 1a 1% 
2-3/Wf September 1956-59....( partially) Ae The 15 1 1 5h 62 107 
2-1/W6 September 1956-59......( taxable) 3,823 1,875 10 436 216 109 436 Tal 
2-3/4 June 15-S3-- jpematis) 919 723 n 3 7 69 66 61 
2-3/6 December 1960-65....(partially 1,485 1,073 10 3 1 103 1065 igi 
2-1/2% September 1967-72......( taxable) 2,716 1,533 3 25h & 21 Aas 375 
Total bank eligible...... idicwia wr? 62,375 39,606 212 2,763 2,257 1,630 5,111 10,795 

















Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest~-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 





Iseue 
(Tax status 9/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Banks }/ Insurance companies 





32 532 332 626 fire, 
stock mutual life casualty, 
savings savings end marine 





Treasury bonds (continued): 


ous 1959-62.......( taxable) 
2-1/o%% June «:1962-67.......( taxable 


x ye 
= 1963 # Bees per 
2-1/2% December 1964-69.......( taxable) 


2-1/2% Maxch ae 





2-1/2% March 1966-71.......( taxable) 
2-1/2% June 1967-72.....+.( taxable) 
2-1/2% December 1967-72.......( taxable) 
Total Treasury bOMdS....-csccesceccosesecess 


Other bonds: 


Postal savings - ~qabanienaipnpereie =~ 
Panama Canal dOmdS...c.cccescesecese( WMOLLY, 


Total other Domds....sesccecccerecesesosoces 





Guaranteed securities: 7/ 


Federal Housing Administration deben- 
CUTOS. cscs ececececccccevcees( taxable }2/) 


Total public marketable securities......ccescses 


. 














5 
SIZ lSeeu wou ESS 


SIS lesee Be. cee 

















uw 








157,934 

















3,635 
SS 




















Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 





Issue 
(Tax status 9/ is shown in parentheses) 


Held by inveetors covered in Treasury Survey 





Banke }/ Insurance companies 





32 532 331 626 fire, 
stock life casualty, 
savings end marine 





United States savings bonds: 








Series 0-1938 and D b/.....eccseccceees 
Series B Bf cccccscceccccsesccecesel Fa 
Series Geccoccceceescccscoseceoeses taxable) 





Total United States savings bonds........++ 


Other U. S. securities: 

Treasury savings notes.........-++++( taxable 
Depositary domds.....sscccccccceces( taxable) 
Armed forces leave taxable) 
taxable) 





investment series.. 





Commodity Credit Corporation demand 
Obligations.....cse-cceccceceseee( taxable) 


Total public nommarketable securities 5/....... 





























Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1948 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



















































































Held by i +t 4 in Tr y Survey 
Total Banks }/ Insurance companies /|U. 8. Goverm j/yeia 
amount eG es bes pg gg pp 
outstand- T 32 532 2 fire, trust investors 
(Tax status 9/ is shown in parentheses) co eumevete’ stock mutual 33 casualty, | funds, end 3/ 
2/ savings savings and marine | Federal Reserve 
Banks 
Federal intermediate credit banks: 
Debentures .....csccccecesccsseeses( taxable) 534 339 * 43 * 1 ~ 138 
wn oe loan banks: 
3/e6 Jenuary 1949 (Notes).....( taxable) 59 - 5 * 3 - 31 
15/06 hot April 1949 Seas o+eee( taxable) A 5 * 5 * 3 - 2 
1949 (Notes).....( taxable) 5 79 sd 9 1 1 - 25 
i Sepventer 1989 (Hotes).....( taxable) 120 i be) 1 8 1 3 - 33 
Total Federal home loan bank securities.... 416 267 1 27 2 8 - 10 
Federal land banks: 3/ 
1-1/2% October 1948-50 (Bonds) ..( taxable) 1k7T 125 1 1 * 4 - 17 
1-1/e$ May 1950-52 (Bonds) ..( taxable) 217 151 * 3 1 * - 62 
1-1/2% Jemary 1951-53 (Bonds)..( taxable) 186 157 . * * * - 28 
2-1/e$ February 1953-55 (Bonds) ..( taxable) 1s 90 * 4 1 2 - 18 
Total Federal land bank bomds.........0.-+ 664 5e2 1 8 2 6 125 
1/ Exclutes trust departuents. Q/ Federal securities fall into three broad classes with respect to 
Includes trust companies. the imposition of Federal income taxes om incoms ved from then. 
3/ Inclutes those banks and insurance companies not reporting in the “Wholly” tax-exempt securities are those with the income 
Treasury Survey. from both normal tax and surtax. "Partially" tax-exempt securities 
4/ United States savings bonds, Series C-1938, D, E, and F, are shown are those with the income exempt from the normal tax except that 
at current redemption values. They were reported at maturity value in the case of partially tax-exempt Treasury and savings bonis, 
by the banks and insurance companies incluied in the Treasury Survey interest derived from $5,000 of principal amount owned by any one 
but have been adjusted to current redemption values for use in this holder is also exempt from the surtax. "Taxable" securities are 
statement. i eee oe ae 
Includes F. EH. A. dedents 3 see foota 





Cc. C. C. demand obligations.in the amount of $34 million, all held 
by commercial banks, are shown only in the total amount outstanding; 
data for reporting banks are not svailable. 
——— for reporting agencies not available. 

udes guaranteed securities held by the Treasury. 
ee which commercial banks may not acquire prior to a specified 
date (with minor exceptions); see footnote 3 to Table 2 under “Debt 
Outstanding”. 


& 


tially tax-exempt; those sold on and after that date are 
The eee t of the United States in these banks ended 


~_ 


Less than $500, 000 
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MARKET QUOTATIONS, NOVEMBER 30, 1948 
Market quotations shown here are over-the-counter The issues excluded are postal savings bonds and Fed- 
closing quotations in the New York market for the last eral Housing Administration debentures. The latter are 
trading day of the month, as reported to the Treasury by the only public marketable interest-bearing guaranteed 
the Federal Reserve Bank of New York. The securities securities outstanding. Section II lists the public 
listed in Section I include all public marketable secu- marketable securities issued by Federal agencies but 
rities issued or guaranteed by the United States Govern- not guaranteed by the United States Government. 
ment except those not regularly quoted in the market. 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount oa Yiel4 
t- Maturity | Issue Change in ‘ Descri Issue Change in 
standing date date Bid Ask Mean | mean from standing —- date Bia | Ask | Mean | mean from 
(Millions) Yast month | | (Millions) last month 
Certificates of indebtedness: 
$1,001 | 12/2 9/2/u8 | 1.12% 2 |  .90% - 06% $2,592 | 1-1/8 - 1/1/k9-a 1/1/48) 1.086 | 1.008) 2.0b6) +. 
1,002 12 ns 9/9/48 | 1.12 -90 1.01 -.05 2,189 | 1-1/8 - 2/1/k9-B 2/1/48} 1.10 < 1. +.03 
Mae wo dR re ee 223 [ive - Ramee | Binal icy | ios | ios | “oo 
13102 | 12/30/e8 | 9/30/s8| 1.22 | 1.00 | 1.06 -.02 47301 | 1-1/8 - 6A/ug-8 | 6A/8) 1.27 |-2.15 | 2 -102 
1,101 /e9 | 10/7/48 | 1.13 1.06 | 1.20 +.01 5,783 | 1-1/8 - 7/1/9-F 7/1/¥8| 1.18 | 1.16 | 1.27 -.02 
902 wishes Ry AY: 1.13 1.06 | 1.10 +.01 6,535 i - 10/1/¥9-G | 10/1/48] 1.03 | 1.21 | 1.22 -.01 
901 1/20/49 | 10/21/48 | 1.13 1.06 1.10 00 
901 1/e7/e9 | 10/28/48 | 1.13 1.06 1.10 -00 
801 2/3/e9 | U/e/eB| 1.14 1.10 1.12 - Treasury notes: 
901 | 2/10/9 | 11/12/48 | 1.15 1.10 | 1.12 - 3,535 | 1-1/86 - 1/1/¥9-a | 12 1.08 | 1.00 | 1.0h +11 
803 | 2/17/a9 | 11/18/48 | 2.15 1.10 | 1.22 - 3,596 | 1-3/8 - 4/1/s0-a shane 1.32 | 1.30 | 2.32 +.0l 
900 2/ek/ug | 11/26/48 | 1.15 1.10 1.12 - 
| 3/3/49 | 12/e/B} 1.16 1.22 | 1.4 - 
Footnote at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nis) 
Price Yield . Price range 2/ 
Change 
age ue E = o eit Since first traded In 1948 
— a 
month Price | Date | Price | Date Price | Date | Price | Date 
Treasury bonds - bank eligible: 
$1,014 [2% - 6/15/%9-52 100.13)100.15 | 100.14] -.02 | 1.19%| -.01%| 1/15/¥2| 103.22) 3/7/%6| 100.06 100.1% 
1,292 |2 - 9/15/%9-51 100.19]100.21 | 100.20} .00/ 1.20 | -.08 | 5/35 103.28} 3/2/%6| 100.0% ii 100.20 Ay 4 
ve |b ‘SABAH |e eieces| ocse| Sos | X31 | op | pone ion| spare] to o ve | isv| isk 
2 - - 3 A : +. a - d d i 
5 999 2 - 9/15/50-52 101.00}101.02 | 100.01} +.02 | 1.41 | -.06 | 4/15/43 | 104.07) 3/12/46] 100.08 1/6 | 100.32 ae 
2,635 |1-1/e - 12/15, 100.08/100.10 | 100.09} +.05 | 1.36 | -.08 6/1/45 | 102.15} 3/11/86 | 100.0% 5 100.04 
7,986 2 “ - “aa -53 101.03}101.05 | 101.04} +.01 | 1.59 | -.02 | 9/15/%3| 104.18) 3/11/46 | 100.03 i 101.03 we 
ee ie. AMAR | aeeiiee ec | soncaa| sree | 2:63 | <0 | g/aa| a07-3n] Sanaa! annams At | toed | ays 
1 - - ¥ x i J J - x 4 ° 
5,805 |e - AS 5h 101.93/101.05 | 101. +.03 | 1.67 | -.0% /ee | 104.27 | 2/18/46 | 100.08 /i | 101.01 we 
1,501 |2- - 6 55 101.27/101.29 | 101.28] +.05 | 1.70 | -.06 | 2/25/ke| 106.08) 2/9/s6! 100.16 6/17 | 101.23) u/s 
8,662 ~~ - 5h 101.04/101.06 | 101.05} +.05 | 1.70 | -.05 aa 105.00} 3/11/46} 100.09 ot 101.00 
vies (EME = SASS |isbaslisas| dasa] S| Sor | ak | Saat] wr| fone ima cf | ims 
3, = = . . ad . ° e 
2,716 |e-1/e - 9/15/67-72 3/ |101.18|101.20 | 102.19] +.18 | 2.39 | -.0% | 10/20/41 109.18] 4&/6/s6| 100.01 6A. | 101.01 
Treasury bonds - bank restricted: 4/ 
»28h | 2 - 6 100.00;100.02 | 100.01} .00 | 2.25 00 6/1/e5 | 10k.20|} &/6/e6| 100.01 200.21} 6 100.01 
3670 ae Aafeese 100.00/100.02 | 100.01} .00 | 2.25 00 nhs 10k.21| &/6/46| 100.02 uenahare gh 100.01 
ce (SUE + Shslerad ay | tashion ay | doe 3% | $0 | “im | 2/e|iowin| Mfs| tmo| earaslame| $f | inca 
2, 2-. - . - ol +. . =. ° rh . . 
es 2-1/2 - BAD to Y 100. 100.26 200.27| +.02 | 2.43 | -.01 | &/15/3| 107.05) %/6/46/ 100.00 hes 101.17 eR 100.25 | 11/10 
3. 2- - 12/15/6h-69 100.25} 100. 100.26] +.01 | 2.h% 00 | 9/15/43} 107.28) %&/6/s6| 100.00 fae} 101. 6 100.25 | 11/24 
Sar ty - p/n 100.2% / 100, 100.25} .00 | 2.4% 00 Lh a4 107.23| %/6/s6| 100.00 oer row4 6 100.25 —_ 
3,481 |2-1fe - 3/2/66-72 100.18/100.20 | 100.19| +.02 | 2.46 00 | 12/i/ek| 107.22) &/6/s6| 100.06] 12/19/s4/ 101. 100.17 
7,967 |e-1/e - 6/15/67-Te 100.08}100.10 | 100.09} .00 | 2.48 00 whe 106.16 | %/6/k6| 100.09 13/30/8300 100.09 4 
u, 2-1fe - 12/15/61-Te 100.08}100.10 | 100.09} .00/| 2.48 00 5/45 | 106.16 | %/6/s6 | 100.09 100.28 | 6/1 | 100.09 
Footnotes at end of Section If. 
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36 
MARKET QUOTATIONS, NOVEMBER 30, 1948 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 5/ 
(Price decimals are 32nis) 
Price Yielé Price range 2/ 
out- Change 
in Change | Issue Since first traded In 1948 
standing Description To one 
re . Bid | Ask | Mean tree firet inst, date _ ul — i 
month Price Date Price Date Price| Date Price Date 
Treasury bonds: 
$571 [2% — - 12/15/48-50 100.01] 100.03}100.02 | -.02 | .36%/ -. 12 107.00 | 12/12/40/}100.02 | 11/30/%8}101.03| 1/5 | 100.02 
491 |3-1/8 - 12/15/e9-5e s/ 102.07} 102.09] 102.08 | -. 9h | -.09 [12 115.0% | 12/12/k0}1b1.07 | 12/15/34/103.29 if 102.08 inh 
as —— - mhoie-2 101.17] 101.19 er -.01¢ | .98 | -.07 aie a ashore 96.19 4 iat —e . fs a ~ {30 
. 102.17} 102.19| 102. +. 1.05 | -.07 | 9 ° 99.15 | 9/25/39)103. x 
1,627 |2-3/s - Hcy ater 103.27] 103.30| 103.284) +.03 |1.19 | -.08 | 6/15/36 |120.26 | 11/12/e1| 96.16 4/1/37/105.03 | 5/24 oat u/s 
5 |3 - 9/15/51-55 104 .27/ 104.30] 104 . 2 |1.01 | -.07 | 9 2h | 12 8.08 | 1/11/32/106.06} 5/2k | 10%. 
1,8 eae 12/15/51-53 10340323 = 3.09 1.20 | -.12 sae 108.01 ny ned 101.08 s/euho 104.08 | 5/21 =a nu 
me it m  & 2 a — me +.20 4 -.15 | 10 ne hed iene a .30 anon —= eB peg 
- .09}| 104.13/104.22 | +.27 [1.43 | -.17 | 7, " 3/12/%6 | 102 . ¥ a 
2,61. |2-7/8- 3/5 107.29] 108.01] 107.31 |+2.01 {1.58 | -.18 | 3/15/35 |116.02| 1/12/86) 98.30 | 9/20/35)109.16| 6 10228 
982 j2-3/h- 9/15/56-50 108.02] 108.06/108.08 | +.25 |1.63 | -.12 e/aRe 126.13 | 1/26/46} 98.10 4/1/37}120.03 106.1% 1/26 
919 |2-3/6- 6 3 108.12] 108,16/108.14 | +.30 |1.78 | -.u | 6/15 117.08 | 1/15/86} 99.15 | 9/25/39/110.16| 6/3 | 106.1% 1/26 
1,485 j2-3/e - 12/25, 5 109.00] 109.04] 109.02 41.08 1.90 | -.12 ane 119.00 | 1/25/46} 99.14 9/05/39 110.28 cf 106.28 1/27 
Panama Canal bonds: 
50 13 - b6A/ 127.16]129.00]118.08 | .00 [1.41 | -.01 6/1/12 |134.00| 9/5/%%| 75.00 | 6/18/e1}/122.12| 1/9 |128.08 | 11/30 


















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States “nvernment 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 












































































































































Amount Yiela Change || smount Yiela Change 
out- Sanne a out- Issue ~ 
standing Description 7/ po moan standing) Description 7/ a mean 
(mil- Bid Ask | Mean — (mi- Bid Ask Mean a 
licns) lions) 
$77 |1.5% - 12/8 3/1/a8 8/ 8/ 8/ |} $20 | 1.55% - 5/2/u9 8/2/48 | 1.50% | 1.h0f] 1.45%] -.07% 
& 1.55 - 1) LAAs 4 1.306] 1.408| -.0% 2 1.65. - 6/1/a9 9/1/s8 | 1.60 | 1.50 | 1.55 - .03 
5 [1.55 - 2 5/1/s8 | 1.50 1.35 | 1.42 -.06 1.65 - T//a 10/1/48 | 1.60 | 1.50 | 1.55 -.05 
53 [1.55 - 3/i/e9 6/A/8 | 1.50 1.35 | 1.42 - 06 6 1.65 - 8/i/a9 1/i/s8| 1.60 | 1.50 | 1.55 -.05 
55 |1.55 - bAs 7T/2/e8 | 1.50 1.40 | 1.45 -.07 
Footnotes at end of this section 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nis) 
Price Yieléa Price range 2/ 
“ Amount 
out- Change 
otis Desoription ‘in Se Change asus Since first traded In 1948 
Mil- Bid | Ask | Mean |™°* | first 
Price | Date Price | Date | Price | Date | Price Date 
$97 | 1-3/6 - 1/20/e9-a | 100.01) 100.03] 100.02} -.01/1.268 -.0b% | 1/20/48} 100.07 | 3/1/48 | 100.02 |11/30/%8]100.07 3/1 | 100.02 u 
Bh =| 1-5/8 - &/15/¥9-B | 100.01) 100.03] 100.02}  .00)1.45 ~.03 | 4/15/48] 100.03 By yy 100 8/23/48| 100.03 8/5 | 100 oof 8 
U5 | 1.65 - 7/22/49-C | 100.01) 100.03] 100.02}  .00/1.55 -.01 | 7/22/48) 100. 15/48 | 99.314| 8/17/%8]100.023 5| 99.32 8/17 
120 | 1-3/6 - 9/15/49-D | 100.03] 100.05] 100.04}  .00/1.58 -.02 | 9/15/48] 100.05 |11/22/48 | 100.01 | 9/22/%8]100.05 | 12/22 | 100.02 9 
er UREN Ee cant o/ 
1s7 | 2-1/2% - 10/1/8- 99.28} 99.2h| +.05/1.66 Jo/| -.08 | 8/1/¥5/ 101.10 | 3/6/46 | 99.19 | 11/s/s8| 99.308) T/ee| 99.299 | U/s 
26 | 1-1/8 - zr FS 97. 2h} +.06/1.93 10/| -.05 5/1/¥6| 100.02 Hone 96.30 | 3/8/48) 98.05 8/3 | 96.30 3/8 
18% | 1-1/2 - “3 98.10] 98.06] +,06/1.96 J0/| -.0h | 1/2/s6| 101.22 | 3/11/86 | 97.30 3/2/ne 99.00 | 6 97.30 3/2 
lk | 2-16 - 2A ss}300 08 100.30] +.13/2.01 <1 2/1/e5| 105.31 | 3/12/s6 | 100.08 | 2/16/48/101.14 6/9 | 100.08 2 
a ee ee 5/ All partially tax-exempt except Panama Canal bonds, which are 
‘ wholly tax-exempt. 
2/ Prices represent the mean of closing bid ani ask quotations in the 6/ Called om August 13, 1948, for redemption on December 15, 1948. 
over-the-counter market, except that prices of Treasury bonds for ere ee ee 
the period prior to October 1, 1939, represent closing prices on Hot quoted on November 30, 1948. 
the New York Stock Exchange. "When issued” prices are incluied in 9 Excludes issues completely held by Farm Credit Administration 
history beginning October 1, 1939. Dates of highs ani lows, in * agencies. The proprietary interest of the United States in the 
case of recurrence, are the latest dates. Federal land banks ceased on June 26, 1947. 
Included in the averege yield of long-term taxable Treasury bonds 20/ Yield to maturity. Market convention treate the yield to earliest 


as shown under "Yields of Treasury and Corporate Bonds". call date as more significant when an issue is selling above par; 
Sealte which commercial banks may not acquire prior to a specified the yield to maturity as more significant when an issue is selling 
date (with minor exceptions). at or below par. 
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YIELDS OF TREASURY SECURITIES NOV. 30,1948 
Based on Mean of Closing Bid and Ask Quotations 









PERCENT 


260 Taxable Issues 2.60 
2.40 


240 
2.20 2.20 
2.00 2.00 
1.80 1.80 
160 1.60 
1.40 1.40 
1.20 1.20 
100 BANK ELIGIBLE —_ 

Fixed moturity issues 
80 © Callable bonds 80 
BANK RESTRICTED 
60 A Collable bonds 60 
40 40 
20 .20 
ie) ie) 
2.20 Partially Tax-Exempt Bonds 2.20 
200 200 
1.80 1.80 
1.60 1.60 
140 1.40 
L20 1.20 
1.00 BANK ELIGIBLE 00 
© Callable bonds 

80 80 
60 .60 
40 40 
.20 .20 





> © 








‘58 ‘60 "62 "64 "66 





"54 ‘56 
Explonation: The points represent yields to coll when prices ore above por, and to maturity date when prices ore at por or below. 


The smooth curves for the vorious classes of points ore fitted by eye. /ssues for which an exchange offer has been made or 
which ore due or callable in less than 3 months ore excluded. 


Office of the Secretory of the Treasury, Office of the Technical Stoff 
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38 
YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
a _ieteshSaleeaane [ete | femtemileeaes [es 
je Treasury corporate Treasury corporate asury asury | corporate 
ponds 1/ |%24* 2/ | bonds ponds 1/ bonds 2/ | bonds ponds 1/ |*nde 2/ | ponds 
Anmnal series - calendar year averages of monthly series 
198 cece obbeond E - ry 29 bwepinbiesicse ay 7 3 ¥ BE NR Tee 1.66 1/ 27 28 
— eoueberbewag Ty - - 3:8 SER: cnseceties | ~ ra RS con sekd = 2.35 2.57 
1936... --ceeeeeee 2. - 3.19 WZ. .ccsccecces 2.09 2.46 2-8 
1937 «.eeeeeereees 2. - 3.27 tS errr 1.98 2.47 2. 
1938. ..eeeeeeeee 2. - 3.12 IGWR, cdscccccece 1.92 2.48 2.60 
Monthly series - averages of daily figures 
2.10 2.48 2.76 19Wi-May.....--.- 1.9 2.49 2.58 1946-Sept.......- 2.28 2.50 
— -— — MR kacessce 1.91 2.49 2.58 Cet em 2. 
: : , ee 1.89 2.49 2.59 a . 2. 2.51 
2. 2.5 2.77 Mag. se seeees 1.90 2.48 2.57 Bibs is actos ah 2.55 
2.76 
= He 5 Sept......-. 1.93 2.47 2.55 siete pee pee 
OS tosis 1.93 2.48 2.55 aE re 27 2.48 
— os 24 eR 1.90 2.48 2.61 2/ a 2.19 2.49 
oe a ety ee 1.87 24s 2.59 a ia jes} 
1945—Jem.......+- 1.81 2.uk 2.58 RRS Ss 21 2.48 
2.09 2.55 2.72 ay 9 ° 
2.10 2.47 2.71 seeeeeees ae ~ = Jane...+++++ 2.22 2.50 
2.15 2.49 ~~ Ue : . : ee a 2. 2.51 
2.11 2.6 2.70 te Se a a 3 a Mag... sess: 4 2.51 
= oe 4 Ramitinapsoes 1.63 2.35 Ae ov neneeeee 2.28 3 
. hs 2.68 Falx.ee cee 1.63 2.3% 2.53 da ga tt 2. Be 
4 o Me :. [A 1.68 2.36 2.56 Tieseocese 2°56 &. 
1 = ; ra a. a a ST a 56 Wibinassen0 2.39 2.8 
‘ f 3 194S—Jan......+5+ 2.55 2. 
wm am | Ee Qeternsvvee| 1 | BB | ES eee em | Be 
1.30 3 kg 2.59 ibih pote a0 1.51 2/| 2.33 2.58 pane se eeees oa ga 
1.99 ots 2.60 2.21 2.43 Pril...ses+> > he pag 
1.9% 2.48 2.61 2-38 2.36 Bis scecnseod> aug 2.41 2.73 
1.9 2.9 2.63 gd 2.35 Pe ES ae 2. tk 2.80 
1.95 2.49 2.6 2.08 2.77 Riirecesco0es 2.45 2.86 
1.93 2.49 2. ae | 2. Sept... 3 2.45 2.85 
1.91 2.48 At 2.1 2.m2 “Spanos 2.4 ° 
. 2.4 peer ok |b: 
1.9% 2.48 2.62 | 3h : 
of daily figures 
1948-June = ° e 34 ho 1948-Aug - ys | 1948-Oct : ry o® 
a, haa 2.h 2.72 21... ¥ 2.85 2.87 16 2.85 2.8% 
26... ose 2.43 2.75 28. 2.45 2.86 S ay 4 
duly 3-- coe 2.4h 2.77 
Ww... ° 2h 2.78 Sept. Bese 2.45 2.8% Hov. 6... 2.45 2.88 
1T..« e 2.bh 2.78 il... 2.45 2.8% 13... 2.hh 2.86 
Mice e ehh 2.81 18... 2.45 2.8 Qo 2.43 2.8% 
31... ee 2. bh 2.8 25... . 2.45 2.85 2T.es 24h 2.84 
ce ees ee 
Daily series 
19k8-Hov. 1 oe as 7 2.88 1948-Nov. —- ‘ Ww " a 1948-Nov. 22... ens | 7 
Qicee eee cece coe - ° a 2. 2. 
3 ee 2.03 2. Bodie icwe sf 2.86 oh... 2 bh 2.88 
5.0. 2.85 2.88 15.-.- 2.43 2.86 8... oF ot 
ee ; Ly) 2.88 - ‘= °. OT. af | 2.8 
G20 2.45 2.87 18,... 2.4h 2.8% 29 kh 2.85 
Pees . 2.85 2.87 19... 2 hls 2.83 x 3 ; 
10. one 2.uh 2.86 D.sve aos af 2.8h stoi “” —_ 
Mote: Treasury bonds included in the averages, beginning with Becender 1935, Bxchange and the Sew York Gard Exchange; on days when an issue 
are those neither due nor callable for fifteen years. Prior to that does not sell, the price of the last preceding sale is used. 
time, for years shown in this table, the bonds included were neither 1/ Yor definition of taxable and partially tax-exempt bonds, see 
due nor callable for — years. ya —— of on sa te the Bengt | ny ey of GQmership"® in this issue 
ef these averages, see "Treasury etin r March » page 55; the "Treasury letia’. partially tax-exempt series 
for the composition of the high-grade corporate dond a’ , see the was discontinued on December 15, 1945, because there were ne 
“freasury Bulletin" for Jaly 1947, page 59, and January 19%, pace 56. lenger any bonds in this category with fifteen er more years te 
Treasury bond yields are computed on the basis ef the mean of closing paturity or first call. 
bid and ask quotations in the over-the-counter market, beginning 2/ Average revised deginning Hoveuder 1, 194k. O14 average for 
Septender 2, 1941. Prior to that time, yields were computed on the Bovenbder 19%4 was 2.56%. 
basis of closing prices on the Wew York Stock Exchange, except that om Z/ Average revised Deginning April 1, 1947- Ola average fer 
days when an issue did not sell the yield was — on the mean of April 1947 was 2.47%. 
closing did and ask quotations on the Exchange. rporate bond yields k/ Market closed. 


are computed on the dasis of closing prices on the New York Steck 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources 1/ 
(Im thousands of dollars) 


































































































pe por hy al Income and profits taxes Employment taxes 
internal Adjustment | Total Social security 
Fiscal to aternal Total 
ee | rere Suity posal Individue), | Comporation || Total Railroad 
(Daily a reper on pees income and employ- on Unemploy- | retire- 
Treasury ; tenet | ecllestions prefite profits 2/ || ment insarmce | ment in- | ment 
Statement eurence 
WAL. .ccdccccesce 1,962,673 +10,341 1,351,534 peri 1,427,655 2,053,469 925, 856 687,328 100,658 | 137,871 
WhO... cocececsees -3%6, 797 7029, 006 , 884 262 4, Teh, 1,185,362 895,336 119,61 170,409 
IS ececececcces| | 280308,969 “228/735 1368, 16/2968 | &/609;932 97668 998 iiee6,705 | 2,2307586 | 1960008] enasasn 
WBE. ccececececes| 82,684,967 41,565, 4O, 119,510 027 ,802 18. 005 | 14,766,796 || 1,738,372 | 1,290,025 i 12 
19N5. 00.0002 : +101, 4378007338 || 39,061, ig ob 3 wraering | iroriry | iisores: | isthe oak 138 
7" ove mae 671,922 go ey 18 Fai pote ny ab pene ny 
ae) Bea a -11,051 eae ae 31,172,191 | 20,997 10,178,410 || 2,361,342 | 1,612,721 ros | 5607333 
1948-January..... pak ~261,582 4,205,633 3,473, 2,982,97% 490,318 98,213 68,597 25,902 3,713 
Powers...) by2n07760 -451,211 {661,992 3,603,986 3,253,698 352,293 || slb,k7 | 258,787 | 130,097 25,303 
March.....+- 6,080, 342 +602, 43s 5,477,906 7620, 4E1 2,312,899 2,297,582 139,083 16,929 8,504 13, 
seo] Beem | seg | Se] Sse | bee | Be | eed) Ree | ae) ee 
Jasccccc| SsgeB | oom, oetraet | siasoviss | iether | 2,095,080 | inwsieo | 8,008 | "890 | aop,ene 
Taly..sseses| 1,997,705 -362 ,268 2,359,993 1,527,393 1,077,459 hg 93% 130,473 12h, 891 2,837 2,745 
August......| 2,720,026 -345,889 3,065,915 || 1,942,588 | 1,64h, 297,999 || 394,153 | 321,620 11,850 ’ 
September... 4,437,896 “19, 3,918, 3,125,875 1,149 1,966, 27 83,735 6,672 0 6,513 
October..... 2,013,452 -259, 468 2,272,921 1,429,987 965,198 h64 , 7H9 227,341 121,267 2,785 3,269 
Miscellaneous internal revenue taxes 
Total Menufacturers' 
Fiscal year miscellansous Capital Bestate and Tobacco and Miscel- 
or month internal stock 3/ gift aye — retailers’ laneous 
revenue excise 
BGAL. cv cdeccccsas 2 353 166 ,653 407,058 869 712 39,057 617,373 206,831 
SER Usacubecess pba 281/900 w32, 580 1,088,165 - 2- hi; 702 852,069 400, 501 
BORG « cocccccececs » 571,131 326,795 7 896 1,423,480 923,857 45,155 670,012 732,335 
a uyctncctkcee 5,353, 380,702 511,210 1,618, 0% 988 , 483 50 ,800 728,69% 1,073,402 
ER canes oudes 63959,535 371,999 643,055 2309866 932,109 65,528 1,206,616 2,430,428 
eodocvecensce Jere.9%8 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,459, 
Mecesdeccecese 064,152 1,597 Be 2 ATs, TH 1,237,768 __! 79,978 1,939,622 1,551,140 
Ke geboccscece 321,003 1,723 2345 2,255,320 » 300,280 79,466 2,119,248 1,655,620 
1948-January..... 636,126 2 72,232 160 , 466 102,777 7,187 183,091 108, 364 
Fotruary.... ates * 55,917 162,631 88, 7h8 6,182 200/977 227,398 
March....... 726,343 12 125,476 164,187 109,592 6,115 175,505 aT, 
April........ ,o92 65 117,783 164,941 119, 796 6,508 261,591 125,211 
mo| So | oR | Bar| we] me | S| Bes | RSs 
Rabkesce ‘ 3 . G s ¥ 
Pe 702,126 2,176 9h, 551 1TT, 457 103,142 6,890 171,065 106, 846 
August...... 729,278 7 55,668 " 127,257 6,390 ee 16, 
September... 718,851 10 58, 957 203 ,293 123,191 5,432 681 sg 
October..... 715,632 550 61,376 227,368 118,308 5,990 177,692 134,352 
Sources Daily Treasury Statement for total receipts from internal revenue; g/ Beginning with the fiscal year 1947, collections from the unjust 
a ee eee ee ne ee eS eee 
. other repealed taxes er “Miscellaneous”. 
2/ Exoluies collections for credit to certain trust accomts for Ter- 3/ Repealed fer years oniing after June 30, 1945. 
ritories end insular possessions, etc.; incluies corporation income < 
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INTERNAL REVENUE COLLECTIONS 





Treasury Bulletin 





Table 2.- Detail of Collections by Type of Tax ~ 


(Im thousands of dollars) 


























‘ Piseal year Piret 4 months 
Octover Ootoder Fiscal Fiscal 
Type of tex 
1gh7 1ge8 1947 year year 
1ge8 1gk9 
Income and te taxes! 
Individual: 
— w GMPLOF OTS oc ccc cccccecceesececececeeece 9, She 260 11,533,577 1,188,092 608 , 335 3, 8se, 876 3,334,134 
Current B/..cecccccccccccccccebeccese eeeerece 8,950,272 8 13 1,563 338 1,326,076 
Sadi covcasacceccceceecocascsdiiiiediiindttinel 550, 7&3 7 Song Bie a es "370,513 "1865158 
Total individual imoome tames...sccssccsccesersceceses 19,343,297 20,997, 7&2 1,434,549 965,198 5,576,729 4,836,370 
——ee SS ae ————— 
Corporation: 
2/ uaa, 716 8,86 346,158 gus 
Current SOOO e rere ee eeeeeeeeereeeeereseres 5 015 2 3 122 2 
Baek. ccccccccccsccccocccecccesesecesocosossccs "613,320 per ake 38,206 ae ame e/a? 
Exoess profits taxes: 
Declared value 3/....eccscsesecsvesccececevecs nin 17,643 ao 1,452 5,076 5,228 
Revenue Act of" SOC eee Cee Oe ee eeeeeeeseee 3, 178 305,251 27,713 15,685 154,613 64,128 
Army and Navy comtracte 9/.....cccscessecesees - % 7 2 - 32 
Total corporation income and profite tazes........| 9,676,459 10,174,410 412,571 hbk, THO 2,703,410 3,178,930 
SS OS]: 
Total income and profits tames.......cceceseceeess| 29,019,756 31,172,191 1,847,020 1,429,987 8,260,139 8,015,300 
SS nF 
Buployment taxes: 
Social security taxes: 
Old-age InsuTANce...scsssccsesscese eocerecccocccce 1,458,934 1,612,721 129,144 121,267 Ske, h8 57%, bho 
Unemployment bdabececocee ecececccocccee ° 185,876 208, 508 3,193 2, 16,622 18,022 
Total social security tames.......... eeaeseosos eee 1,6h% , 810 1,821,229 132,338 124 ,o5e 559,570 592 , 462 
Railroad retirement.....ccecesececcees seccee eccceccese 379,555 560,113 3,540 3,289 140,027 143,280 
Total employment taxOG,....c.0.-cecsecccecececccsceres 2,028 , 365 2,381,342 135,878 127,341 699,597 735, 702 
Miscellaneous interne] revenue: 
Capital stock tax 6/....0.cseccecccececccecescees peee 1,597 1,723 21 550 117 2, 743 
Batate Cad. .cdde cage des ccavebecdbbcccccceses wovcceccce 708, 794 S22 ,380 62,020 60,352 266 , bh5 267,196 
Gift tax...... Bo chide ghecdepceccdocecocce evccecccce oes 70,497 76,965 2,520 1,028 6,873 3,352 
Liquor taxes: 
Distilled spirits (imported, excise).......... ant 121,562 109,965 12,430 12,236 37,008 39,12 
Distilled spirite (domestic, excise).... -| 1,563,800 1,326,261 »42T 1hke ,689 455,418 bh3 976 
Distilled spirits, om tax.... 43, 34,983 4,833 3,97 un, 12,384 
Wines, cormiials, etc. jaupenet, excise)... f 2,533 263 565 552 
Wines, cordials, etc. (domestic, excise). 5h 291 58,429 6,210 6,108 17,896 20,340 
in distilled spirite; rectifiers 
manufacturers of stills (special taxes)......... 9, 4a3 9,500 233 197 6,087 6,157 
Stemps for distilled spirite intended for oe 9 7 1 ad 3 1 
Case stamps for distilled ontsi® bom 4 im bond. Th hy 69 he 61 138 
Container Stamps... .css.cccccccecccceesnsseteceees 13, 26e 12,098 1,616 1,378 4,05 4,179 
Floor taxe6....0cs.cscs0sees cecdbdcccedsbocecessce 6 * 20 10 
Pormonted malt Liquore.....scccccscecccececccesecs 661,4. 697,097 67,438 50,588 277,117 254,508 
Brewers; dealers ix malt liquors (epectal taxes) .. 3,662 4,020 126 105 2, 2,832 
Guba 26Geee WER isi cc ccccccesccccccotécccoscce| (O,80¥, 75 2,255,320 278,651 217,368 812,605 76h ,201 
Tobacco taxes: 
Cigare per ae ceeee 48,289 46 ,686 4,969 4,293 46,473 16,362 
Cigars (emall)..... 66 66 6 6 20 20 
Cigarettes (large 6 5 . 1 1 2 
ee (email) 1,145,262 1,208,199 136,329 09 ,6 7% 423,677 keg, 728 
. 7,055 7,372 Tl 632 2,586 2,420 
= "(chewing | and “qucking)... va sbadeeceteves douse 36,548 02h 3/903 3,655 1h, 340 13,072 
Cigarette papers amd tubes .....cccsccccscececevees 539 43 327 290 
Leaf dealer pefialtios, Ot0.....ccccccccesecscscece 1 1 - * * ® 
Cigarette and cigar floor oo sac cettedeedueese 5 2 * * * * 
Total tobacoo taxOG....cscssescesececececccesessss| 1,237,768 1,300,280 126 ,085 128,304 457,368 461,894 
Stamp taxes: 
Bonds, issues of capital stock, conte 
GUPEIUNED, COB accacccccnccccccccccesesecscescess 49,106 50,771 4,723 3,946 17,379 16,158 
Transfers of capital stock and eimiler interest 
OO1OG « « on coos cdsesdeccocccccccccccccccccesccece 21,963 sp I 1,636 1,232 6,075 6,02h 
Playing BBs 000.680 cescenecceces eee 7, Tee Td 1,036 Toh 2,618 2,385 
Silver bullion 1,127 ah 6h 6% 16 134 
Dotad otemlh Ramesses. ccccticcocedbcccecccocccestses 79,978 79,466 7,460 5,990 26 ,219 2h , 700 










































































(Comtimued on fallowing page) 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 


































































































Fiscal years First 4 months 
Type of tax October October Fiscal Fiscal 
1987 1gh8 1947 19h8 year year 
19k8 1949 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Lubricating OLlSsrccccssscess ? oe 6,282 6, 25,354 26, 767 
433,676 478,638 35,497 45,803 165,924 ee | 
Se | we) Se) Bel Bee) ae 
20h 680 270/958 21,k6e 26’geb 82)6 81,967 
9932 122,952 12, 8h2 12,245 42, 45,290 
63,014 69,701 5,261 5,909 21,361 23, 
238 2u'so6 ese ee af nT 
Redio sets, phonographs, components, etc........- 63,056 erat 5,533 4,016 20,67 26,248 
Musical gh reccmdsssevcvsesesssocereterssesectees 10,151 10,573 720 Bo 27605 27654 
oe oo refrigerators, air-conditioners, etc... Een 38,573 eS a3 a is 
SmRCMM chend bettie: breseepeessess-o+| S08 327701 2,077 2, she 3/680 107226 
Photographic apparatus....scescccsesevccescceceses 36,163 43,935 3,368 3,692 13/22 en 
Sporting GOONS occ cccecerncerecerecesesecereseseces 17,054 18,828 1,567 1,603 5, 126 
rumen, Satie, amd Cartridges.....sesesesececes 9,032 1,877 1,398 = +233 3 
VOLTS cc ccecececeseseesesceseresese 
Repenled tames.....csscsccceccccccvccecccesesecess 18% 92 - ~ - - 
Total manufacturers’ excise taxes......ceseseseee 1,425;395 1,649,326 137,352 147,812 534,972 586 , 38h 
Retailers’ excise taxes: 
Pisces cccdcoabsccccccccecespassncesoencoubess 97,481 19,539 7,198 4,712 16,105 11,97 
anes: Oo cecccneccopecconecenesesss 4 a es 6.78 3 ee pe na rs 
Toilet ascasssausasreverenecennescenasgeeeses isi 95, 542 91,852 7,088 6;336 27,988 28,065 
Total retailers’ excise taxes.....csesccessceseces 514,227 469,923 37,650 29,880 131,897 124 675 
of 193 2h 7 811 28,732 31,338 
Sugar Act of 1937.......+ss00- RS Se ee 59,152 71,247 3 7 
Telephone, telegraph, radio, ami cable facilities. a, As 279,295 23,695 26, 515 $8,188 36,638 
Iocal Service....+. ne raeem@eey eee oe ¥ $ 
Transportation of O11 by pipe line........s.s.s-. 16,988 18,773 2,307 2, 6,269 6,30] 
Sunopertetion 6 yernene, rat mi “ar 2hk 003 2h6 , 323 25,145 20,739 97,106 9h 6 
eapeseaenanes F wapew.. cGabosesodtersbedercce sa 337,83 a 27,32 be 3 
ieee ts-elhtian eee einen ke 392,873 385,101 37,865 32,23 139,577 135° 78 
Admissions to cabarets, roof gardens, etc......... 63,350 53,527 5,193 x 19,557 17,76 
Club dues and initiation fees......ssssecsceseeees 23,299 25,499 1,713 1,564 8,113 8, 
Bowling alleys, pool tables, 6t0......cecescsesere 4,458 4,086 203 3,215 3,203 
Coin operated Scene T Saraaavutiee art once 20,432 19,271 785 617 15,272 16,154 
Adulterated and process renovated ter e 
mon pohernd spneeedipedicsescimantinectss die ai 30 20 . 6 2 15 
Saosin” taiedane entodeieh apeosih sane... oe . ee “2 ae yon 
epec ee 
ian ros seer oils processed........ 17,208 25,708 2,019 1,613 7,350 6, 
SEES BERIT .. SEINE NS G 305 -1 53 122 ge 
Total miscellaneous taxe6....s.cscseccceccsecesecs 2,552,140 1,655,620 148,525 134,352 588,37 610, The 
Total miscellaneous internal reventie.......e.seseeeees 8,064,152 8,311,003 800 ,283 715,632 2, 82h , 886 2,865, 888 
Total internal revenue collections......sscsscecsscsesesese| 39,108,273 41, 864 , 536 2,783,180 2,272,921 11, 804 ,622 11,616 ,890 
Adjustment to Daily Treasury Statement.........sseseseseee| ©- 471,136 -11,052 -585, 767 . =259,468 “552, 4h5 -hk7,811 
Total recei from internal revenue (Daily Treasury 
Sdatamsnt) .cccvesccevevccevccccsscsesoccecesnsesescecoss| 20,919,909 41,853,485 2,197,414 2,013,452 11,252,177 11,169,079 
— = — 
Source: Daily Treeney Statement for total resets fem Sgitaic a wee pry roman: Bie my 9 ete ape = 7 go emma 
collectors internal revenue collections the return was filed. 
preg Sipiat to eee as 
1/ xolufes collections for credit to certain trust accounte for ee ee 31, 1985. 
Territories and insular possessions, etc.; includes corporation z the Vinson Act. 
income tax on Alaska Railroad. Repealed for years ending after June 30, 1945. 


2/ Current collections consist in general of taxes paid within * Less than $500 
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Table 1.- Money in Circulation 
(Im millions of dollar except as noted) 






















































































- Paper money 
Total Cola Federal 
End of fiscal money in Treasury ational 
- é = Total certif- a, notes br on Federal Reserve bank 
tion 2/ money icates > mee + am 
/ 
9,612 8,932 63 1,714 1 300 6,684 20 150 
12,383 11,600 8 1 1 317 9,310 19 139 
17,421 16,492 57 1, 1 322 13,87 58h 132 
22,504 we ss ss 1 322 » fe 597 126 
26, Th6 25,541 52 1, 1 323 22,067 527 120 
WR ebccocceses cnbbevboces 28,245 26,945 2,025 1 317 23,973 hbk na 
Wb bcescsaksccbdeousetce "297 26,9h2 Fe} 2/061 1 320 23,999 406 106 
Weebbevecccodcotl bebBeses 27,903 26, 85 2,061 1 321 23,600 353 99 
28,111 26,728 46 1,947 1 303 23,953 375 102 
28,019 26,638 46 1,951 1 307 23,857 370 101 
27, 26, Né 1,973 1 308 23,592 365 101 
27,716 26,317 46 2,009 1 310 23,489 361 100 
27,612 267403 65 2,060 1 315 23,525 357 100 
27,903 26, ¥82 45 2,061 1 321 23,600 353 99 
866 26, eee 45 2,045 1 318 23,568 349 
10% 26 Ses 2,053 1 321 23,760 345 % 
28, 6, 2,052 1 319 23, 820 3he2 9 
26,176 26,725 ha 2,05% 1 318 23,872 338 J 
28, 329 26 , 865 bs 2,076 1 320 23,993 334 
Coin 
End of fiscal Standard a 
year or month — silver Subsidiary Minor capita 
oo: dollars silver coin in dollars) 
WER Von Soa ck iTe i cde dine sites 680 53 433 19% 72.16 
WR cadeccocccvecens eeepece 783 66 504 213 91.95 
WR cccccccsccccescssececce ge9 ne 610 2% 127.6 
Wsbccosccccoccceass eacsece 1,066 103 700 263 160.98 
We baccccccesdocnnse ésedee 1,205 125 Te 292 191.61 
WhErciccccececdesdsic beecee 1,300 140 8h 317 199.99 
BNR 0b cxevessncre sitbetepeee 1, 148 ora 196.46 
190.2 eae eps bekdecce iter 156 919 4 Tiss 
1948-January..... Stiivéneves 1,362 153 890 339 193.17 
February....sscesseeses 1,365 154 892 339 192.30 
March. ....+++ bbaneedscs 1,394 154 899 zal 190.41 
APPil..csccsceces sesece 1, 154 903 zhao 189. 
Fea en 17ho9 155 ju En 189.30 
Ciiecsencnddeesessse 1,421 156 919 346 190.37 
ONG Kieconeccéksess ive 1,ke2 157 97 348 189 83 
Augustese.s.sceee ee 1,432 2 92k 350 190.81 
ebebs cadences 1,see 930 3s2 190.91 r 
October, ......ss000+ ac% 1,452 160 937 353 191.00 
Movember p.......-es0 1,464 161 9e7 356 191.76 
Source: Circulation Statement of United States Money GolA certificates vere withdraw from circulation in 1933. 
ury of 1890 in circulatian are being canceled and retired 


upon receipt by the Treasury. 
Federal Reserve Bank notes ani national bank notes are covered by 
deposits of lawful money and are in process of retirement. 


the account of the Federal Reserve Banks and their agen’ 
and coin estimated to be held outside the continental limite of 
the United States. Includes paper currency held outside the 
continental limite of the United States. P 
r 























January 1949 4s 
MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Im millions of dollars) 













eee eeweseoesoreseeness 
Seeerereeseseereoesees 


> Mg 9 SRS. “toe > eR ReN SRR RRRESE: 21,173.1 3, iT. 15.7 


SHEESH EESETEO OO EESEEOESESS OSES SSEOSESESOSESEEEOEEEEESEOOE 20,213.0 ” 15.4 








BAB iak 5665606 cdbRS ass cochccdedtnasecdndoccdbdbbsdcccenooccdedonssé 


Bea estes esa sso sposse eaanoeeptoreseamasdoroersoorscee dies 23,532.5 3, 0 13.2 






WGN 3.3. FEES b sb dencnccdbbehinocccbscviccebsiccccbeccecccediés 22,934.6 3,552.1 13. 


POPES SOSH SSE EH SSE SEE SEES ESESESEESHEESEEOERESEESESESEOS 23,036.1 3,555.6 


| 


POPC EEEOOHESO OHS OOEEE OEE SESE OSE SES EOSOEEEESEEEEEEEEESEES 23,136.5 3,559.7 


if 


13 

13 

SOPOT SEES OSES ESO SESEEE SESE SEES ESEREOUOSS SEES EOHESEEEOEES 23,168.7 3,56 6 13. 

MOF nc ccccececcsccccccccccccesescccccccccenseececcccncccesnccescs 23, 303.9 P 'e 13 

POCO SES EEE HE SESE ESE SESE SESE SESE ESO SESS SESE ESE EEEESESESEHESD 23,532.5 3, od 13.2 

CEOS COP ERER EEE ESOS EO EHESESEE SESE ES ESERESEESOESESE EES ESESES 23,678.9 3,576. 13.1 
RUGISE . c cvcccccccccccccccsccccccccccccccescescccqcsecccccccccces 23,725.21 ge | 


tee erererereseresececscereceeeseceseseeeseseseseeesess 23, 572.3 om. 33.2 


ee everereces ome eee e eee eeweererereseeseesesenesereresssees 2h ,00k .2 3,588.9 13.0 
Bovember Pocecevecccececsseseseseresecesseeeeeeesceseseseseseses 2h 165.3 3,593.0 22.9 


aie 




















Source: Daily Treasury Statement and Circulation Statement of U.S. Money. For detail of silver monetary stock, see Table 4, 
Pp Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








; 


% Gold reserve Exchange — 
year or month Satd enacts ae ae against U. 8. Stabilziation 
eaten notes, etc. 2/ Fund 3/ 


gb iemmesomegho vane Ligeti acabesiRe-tuer oct om 15,278.6 156.0 1,800.0 


E 





OFar IAkFWHOS 





ohe.. 
1943...26 accvelddl covccchecceocdevescocsdbenin an 21,937. 19,821.0 156.0 1,800.0 


IGWE. ccccgocccccccccccnsaaneccccdccecccnguagecocosoce 20,618.8 18,497.4 156.0 1,800.0 
INB. ccccccccccccccccccsccoccccocscccoceooosesesosece 20,064.9 17,914.1 156.0 1,800.0 
ING ca csicrcccccecccccccccscccccocsccccccecseocccececes 20,529.0 18,430.5 156.0 1,800.0 
IGRT os sain ccccccdcccccceds¥ecccccccccsedbdteoccccosone 22, 753.9 21,544.0 156.0 a 


8 
8 
E 
B 
A sa 
8 
°o 
ESS BUSES 


8 


IGNORANT coo doc cecdaddccroccedcccccasecoonessoéooe 22,934.6 21, 747.6 156.0 ° 1,031.0 
Fr Prrerrrrrrirrrrrrrrrirtitir iris) eee 23,036.1 21,622. 156.0 
Maw. ccccccccccccccccccccccoccccesceccecscesoos 23,136.5 21,923. 156.0 = 1,056.7 
April 


eccccccceccenevccccccccccccoccesosococoscos 23,168.7 21,955.2 156.0 ~ 1,057.5 
MAF. ccccccccccvoccecccescccccccccccccecoccoceces 23,303.9 22,081.3 156.0 - 1,066.6 
POCO EEOEHEEOEEE HEE ESEHEEOEEESEEEEEEEEESEE 23,532.5 22,303.0 156.0 ad 1,073.4 


June 
DULY ccccccccccccesesecccscscccccesecesecsceseces 23,678.9 22,451.7 156.0 - 1,071.1 
SOCSOSESSSHEESOEESEEEEEEESESEOESES EE EOSESE 23, ol 22 ,509.3 156.0 > 1,08 


Perret rere errer irri rrerer rrr eerie 23 ,572.3 


Octoders.e.essseeee PLE Swe iabstinncateie 2h 004.2 22,770. 156.0 - 1,077.9 
HOvember Pu. ccsccccccccescsecsccsecsececseceseseces 26,165.3 22,932. 156.0 = 1, 5 


: 





i! 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury Silver Total 
Securing outside silver 
be End of calendar 
pup ananath certificates 2/ $m Cageval Fund Treasury at $1.29 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ | coin 3/ ounce 
1333 1 22 0 5.3 * 616.0 48.1 394.2 3,790.2 
1,396.1 6 2.3 * 657.4 52.5 k22.& &,060.0 
1gs1 1,476.1 48h 2 3.5 . 662.3 3 493.5 4 26k .8 
1gke 1,516.2 468. 9.2 * 628.2 8 3 4,327.6 
1953 1,520.0 400. 144 19.1 551.8 96.8 684.7 4,207.3 
IGWD. .cccccccccccccccccccencoces 1,520.1 376.5 12.5 - 405.6 17.5 6 3,870.6 
BBncccccccocecsccecescesbqeoe 1,703.9 356.4 10.2 ol 185.6 137.5 7 3,512.8 
IGRG. cccccccccccveccocescccccces 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,524.2 
Beco qnqqevccevecocccesepsoces 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IGHE-January ....sccsccccsesecees 1,940.6 336.8 " ol 91.7 156. 929.1 3,552.1 
Dames) raat AEN 1,983.7 336.7 iti al 91.7 136.8 929.3 3,555.6 
FEGids cccccccccscosepccese 1,946.2 336. 14.5 2 92.6 156.9 929.7 3,559.7 
MEE ncccccdccocovececccece 1,949.1 336.1 14.8 5 91.9 157.2 932.8 263-6 
DCE ssbeccseedvoccbaecce 1,951.7 335.6 12.8 3 92.8 157.6 936.1 3,568.3 
GER a es coscccstecsccdacces 1,955. 334.5 10.0 sg 91.2 158.6 ghe .3 3,571.0 
DBF coccccccoccceccccdccecs 1,956.4 333.0 9.2 1 92.9 160.1 946.7 3-376.3 
ME. coscccocesecosdiccce 1,960.0 331.6 nus al 91.3 161.5 9h9.2 3,577. 
Septeuber........ napebdee ee 1,962.6 330.6 9.3 e 91.6 2.5 954.6 3,584 .b 
October......++++ éccebgocee 1,965.7 330.0 8.3 - 90.4 163.1 960.2 3,588.9 
Bovember Po.sssscsccececees 1,968. 329.4 5.2 - 8.4 463.7 967.7 3,593.0 
Source: Daily Treasury Statement and Circulation Statement of U. S. Money. “AJ Valued at $1.36+ per fine ounce or at $1.29 per fine ounce 
1/ Valued st $1.29 per fine ounce, according to whether the bullion is held for recoinage of 
2/ Includes silver leased to Office of Defense Plants of the R.F.C., subsidiary silver coins or for recoinage of standard silver 
etc. (see Daily Treasury Statement for amount). Does not include dollars. 
silver lend-leased to foreign goverments (see 1946 Annual Report > Prel: > 
of the Secretary of the Treasury for amounts). * Less than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 


(In millions of ounces or dollars) 





Silver acquired by mints and assay offices 









































Silver 
Calendar ion in , 
— United States —— Foreign silver 3/ Total 

Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

1939.20 63.9 60.7 40.1 262.8 120.5 343.3 160.6 

1940. 6a. 68.3 48.5 139.8 50.9 308.3 99.4 

1941. Tl 70.5 50.1 Te. 27.1 143.1 71.2 

1gke. 55.9 47.9 3.0 14.3 6.0 €.1 40.0 

1943. ° 40.8 5.5 3.9 - - 5.5 3.9 

GWE. caccccccccccccccccccocecocs 35.7 » * - - * * 

pecccesoncccsccecoescooscoce 29.3 9 6 - - 9 6 

DRG. cecceneces sccccecccocoecces 21.4 4.9 4h - - 4.9 bh 
WT sc caciitinds coccedececses 640006 36.1 30.3 &/ 27.4 4/ . - 30.3 4/ 27.4 &/ 

WDhE—Jammary...seeesccceceees ee 9 3.2 2.9 - - 3.2 2.9 

FOOruary ....ccccsesess eccce 2.1 2.7 2.5 - - 2.7 2.5 

MaPOR. csc cccccccccccscscces 3.4 3.2 2.9 - 3.2 2.9 

APPEL. . cacceees eccoccccecece 3.2 2.8 2.6 - - 2.8 2.6 

MBF cccccccccccccccccccccces 3.3 3.3 3.0 - - 3.3 3.0 

TUNG. cs cccceceveccceses 3.1 1.7 1.5 - - 1.7 1.5 

July... ccedecosesese 2.7 | 3.7 - kel 3.7 

Auguat..cceces Oeedececesese 2.3 2.7 2.5 - 2.7 2.5 

September...... ececeoccoves 3.5 3.5 3.2 > - 3.5 3.2 

OSCODET. ose sesecevecscceess 3.0 2.8 2.6 - - 2.8 26 

Source: from the Bureau of the Mint. Monthly figures on 1937; at 64.6% cents per fine ouse from December 31, 1937, to 
U. S. silver production from releases of the American Bureau of daly 1, 3 at 71.11 cente per fine ounce from duly 1, 1939, to 
Statistics; these will not agree with the annual figures. duly 2, 3 and at 90.5 cents per fine ounce since July 2, 1946. 

1/ For information on silver product in other countries, see 3/ Acquired at various prices averaging approximately 51 cents per 
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. Sable 6.- Seigniorage on Silver 
(Cumiative from January 1, 1935 - In milliomof dollars) 

















































Sources, of seigniorage on silver bullion revalued }/ febieiaa’ — 
Seigniorage : : 
calendar coins Miso. silver Bewly mined Silver Pur- | Nationalised Total am on 
poh * month {esiver ent Gast. otee Newly mine: silver (Act chase Act silver seigniorage | Silver bellies 
minor) ‘ >») Gilver (Proo. 4 July 6, 1939, | of June 19, | (Proc. of on silver cost 
une 1s, 1p9) | Deo. £1, 1933) | and 199 Aug. 9, 1934)| xevalued | General Fund 2/ 
July 31, 1946) 
199. oveccceccccccccccses 1. 48. 6.8 eeee 226.2 34.5 2 2Th.9 
Seabdevssedledbdecuce ae re 36.0 eves 302.7 34.7 eT 5 
ee eie 2h Roser $7 z 9 eeee ot 2 Feed 5 
1939. ccevcccoccseccesses 91.7 48.7 3 4 530.7 7 i 705.6 6 
WOO 0 over cc cddwibe cdduad 122.2 48.7 87.6 7 562.7 3.7 T39 .% 1; ‘ 
Wiincstescconces eaeecee 182.1 a7 87.6 ra 580.4 34.7 “799.7 1-0 
i Xp. 23.7 Pe as 63. m3 Ege 3 ing 
Wis: cectaubeas 44 48.7 87.6 ek 584.3 3.7 7 11.3 
1 no canacapeesesenneces 4e9.5 be 87.6 65.5 6 34.7 ol 2 
WB cicccccccccccsscesccs 491. le 87.6 6.5 Se 3. 1,069.6 1.2 
WT ccoceccesdocccenseese om ry 87.6 %.5 832.1 ay 6 146.8 
194B-Tanuary ..scccscccces 521.4 48.7 87.6 T3.% 832.1 34.7 2,078.3 144.9 
February. cccccccsces 6 48, 6 w. 632.1 3.7 ° 144.2 
Mardis. cccccccsceese ah 4a) 4 bay 832.1 34.7 WY 2 145.9 
APTA icvscicrctccces 532.0 48.7 87.6 12 832.1 34.7 1,081.0 1We..6 
eeeeeeereeeeerere * 48, 6 7 832.1 4.7 1,081.8 143.1 
avd Seco ceseeeossere Fo" 34 487 a8 79.7 832.2 34.7 1,082.9 140.3 
DULY cccccccccccceses 5 6 rel 6 e. 3 %:3 1083-3 182.8 
eeesesessesces 9 6 2 2 . - 1 ° 137.6 
po + pga 36.2 48.7 87.6 &.9 832.2 3.7 | 2,085.2 134.6 
eeeeeeeeseeae a” 48.7 87.6 62.9 82.2 34.7 1,086.2. 134.2 
Movember ...c.csssese 0 48.7 87.6 83.8 832.2 34.7 1,087.0 131.7 
Source: Office of the Treasurer of the United States. silver certificates 
1/ These items represent the difference between the cost value end 2/ The figuresin this colum are not cumlative; as the amount of 
monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes 











Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years beginning witb 
1935, and currently by months. Each type of data is 
then broken dewn into its chief components in the same 
chronological detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capital 
movement is given first and then the principal categories 
are shown separately. In addition, at this point, the 
total outstanding claims on and liabilities to foreign 
countries are each presented. 


Section III presents details with respect to capital 
movements and short-term claims and liabilities as of the 
latest month for which the data are available. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 
sales of foreign exchange. 


CAPITAL MOVEMENTS 
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fhe date in these four sections are based on reports 


‘filed Gaob gooth by banks, bankers, and brokers through- 


out the United States. The reports are collected, 
cheeked, and tabulated by the twelve Federal Reserve 
Banks. The totals are then forwarded to the Treasury 
Depsertgent for consolidation and publication. 


Publication of detailed figures on capital move- 
pents ves discontinued between the March 1942 and the 
November 1945 issues of the “Treasury Bulletin", but 
data omitted during that period were supplied inthe 
November 1945 issue and supplement. 


Beginning with the December 1948 issve, publication 
of the data on capital movements was advanced two 
months by the use of preliminary reports. A comparison 
of preliminary and final data for past months indicates 
a difference of a maximum of one percent in the grand 
totals. Somewhat more significant changes in particular 
categories for individual countries may be necessary when 
the final reports are published, normally two months after 
the preliminary data. 


Sectian I - Historical Qummary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate « ast oytf§ow ef capital from the United States) 

















Analysis of net capital movement in: 
Calendar year Net capital 
oF ath movenant heating fants oe pay ony in foreign 
securities securities 
1935 (Jan. 2, 1935-Jam. 1, 1936)......cccccecescees ednceet 1,480,685 G9 6,039 316 ,660 125,158 
1936 (Sem. 2, 1996-Dec. 30, 1936).......ccccececccccceecee ; 1,206, 722 Fe Sere 6,811 600; 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937)... cececccccccececesececs 833,715 7398 34,687 ohh it 
x pe 2 oe = 1 Seecccegoneds dddees eeceese f — : ; 98 3h ed i i 
: fam. 3, 19K0).....c-000- Sc cdecedsesses . > 32,990 -3, ] 
19k0 (Sam. b, 19hO0-Dec. 31, 1940).......c.ccececeees Sekatind 695, 0b haces 20/358 -2b5, 062 78,196 
Ws cceveccocavasses panpestdecpecccceshabece eapeheccaber e046 -453 , 823 -2h3, 522 “49 -261,955 51,703 
Snuscccsaahhdeoses / RACEMIC AyD Ee RAMEE EE. Sit pe Sores 33.373 3,513 "599 <1, 368 
WR cocccccccccscocee Co cscccsecocccocscccecococccescesess eee 1,266 ,893 1,168, 13,372 27,767 Tl, 
19hh..... noes CnecdsgcndesdensesUncccéeubascoddécucd cohesenes é 461,358 148, 598 8,529 w 23896 
Wc ces acces aveves pdaccsedbregneodetcten none endiuatecucouts 1,07%,375 1,216,303 17,79 -113,105 ~46,617 
WRB. csccccce Sodevasdgabensecsdecedsnckoscestenteadsoteabiess “793,328 ge ad 9,662 -33% ,203 265,127 
MG ecccencnchocccennctscesese edtnecsece eeesdece podceseute ° 313,678 3539 -11,318 -97, 555 39,012 
19KB (Jan. 1-October 31) p....sccececccccecccecccecceccecs -258,039 69,660 -20,908 198,420 -108,371 
WORDNET «05 cdc ccc cccccccccccccsces Sab cdcqcesceencese eco -148, 926 -150 -1,849 -7,369 10,801 
Pobruary.....c.eccceees Tinsehnd sadiloaia Didwecekehsaiiie 41, 850 2 b97 -5,37% «19,338 65661 
MaWOD..cscseserecccssoceseceseces ecccccscccccesccecess -56 , 40k -'0,599 8,133 -27,989 4,012 
AGWIL. ccrcccccces Gosdocoseccccecs Coecsedsseccorecgecces ~209 ,636 ee 2,751 -39,935 7,987 
MOY. .cccecnee gheséndectcoge oesend ecbesebbossveneees Seae -92,012 ay 722 -58, 822 -330 
PBs cccecccccessece Scocesevectoes esdacses gsesosas cvecs 75,953 666 4,599 -9 63% 520 
ron iaesdsced Redesccssscccednssoweees Ganakentas wens 8 4 24 “1h ,229 3 fe 
August..... pedberbhssnceses peendessae Seaccgebdcecsecs ese - -3, ~23,517 -150, 
ins tindtetaitinns adeans sessedliiis 2 EE ABE 67,443 1, $72 -5,133 pe 6,319 
GERCEEP Pod dvcesdcocdcccecocecccocce Ceocecsocsocecsccese 79, 896 &,122 -2,943 10,584 3,133 . 
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CAPITAL MOVEMENTS . 
Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabiltties to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term clains Short-term liabilities 
End of calendar Payable Payable in dollars Payabbe in dollars Payable - - 
year or month Total = Loans to Tetal Deposste = 1iebal- 
currencies | banks foreigners oupneneign |. 
Dec. 31, bap ode opte cme % 128,951 161,263 888,365 || 1,301,142 | 1,156, a6 97, 522 ,563 
ig Dec. 30, ioe ce cdoumen amis pari 1s0, "726 a, 1,623,317 | 1,456, Prag Z: 703 
ab Dec. BY eeeceee erecere pied od ise A37 136,917 Ke 1,893,087 1,600,507 597 1, 3, 
ip ig wes | ee| “Sime | ieee | ae | Sewies | vee | em | SS | ee 
19h0 (Dec. 31; 1980)........cc000. | 303,978 | -AT-ATT 125,118 | 221,383 || 3,938,23e | 3,766,182 121,002 32,009 || 3,558,258 
WR asits ve cace tang -cosodean sacs 47,068 118,63 202,085 || 3,678,518 | 3,352, 618 19,677 3,310, 732 
SM cnccodentmhiahoacsecabh taal poy 30, Te,0k8 23,709 205, 33a 38 168" 13,893 || 3,958,716 
Biperers: Pee ee eee ee 257, ch 9378 aes 5,37%,903 4,134, yn od 17,911 Eee odd 
1 REE Bog: ~ SPR Pe os habe 329 2 105,421 670 || 5,596, 4,356,501 1,218, oy 21,681 5,267, 
Ro} mm 0 peatting A nS ole ER Bo wa be ~ Es us ped et 4 tes ye ores $206 Hrcad e 
WE icidivccscseveesocecsccateeees | SDL. Sea 3851 | 690,631 || 7,216,419 | %,809,285 | 2,257,510 voresh 65155, 498 
1948-Jenuary...... Aaiksnngamnaaiad sini 1,029,007 123 686 121 489,238 || 7,033,996 | 4,700,775 | 2,280,867 52,354 || 6,004,989 
hai dngcovedetmanen 1,086 » 788 »134 || 7,113,6 85%, 889 2,205, 52,915 6 ,066 , 886 
Mareh.....00+- s ooondanhanl 22. | 1,083, | 407, 968 511,87 ey 4/918, 327 or 55,793 || 6,006. 
i Oe oS Rovee | LR 169,805 427,659 516,015 || 6,999,367 | &,725,618 2,168, 343 65,206 5,845,688 
Mit. des duenees sail aie ate he 3 4 173.907 435,816 551,018 || 6,975, 1020-008 2)175, 702 383 |} + 5,812,306 
June... . oceee trees 1,111, 755 90, > 612,539 7,013 , T2Tr 4,745, ’ 556 5,935 5,901, 97er 
FUT. 00. Wags cccocedehbcsee ye rie ioe ass 591,132 ——_ +o a a. ete 
AUBUBE ccccccccccececesescces e 32, . 2D, my, ’ ? 
September P.wescccccsssecsces 1,073,577 83,282 2958 3061338 7,227,817 v8 163 2/260, 355 73,719 6,158,240 
CeteBer Posse oc ccdecevendic 1,075,192 87,069 406 ,967 581,156 7,298,554 4,873,207 2,354, 6h2 70,506 6,223 ,362 
P Prelimiaary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities 
Sekaaliias sites fevenis Payable in dollare Payable in dollars Hepes mes - 
or month Total in Loans to Total Deposits in short-term 
foreign foreign Other of Other foreign banking 
currencies banks foreigners currencies || funds 
1 Jan 2, . 1, 1936 361, 228, -3,552 78 631,469 2334 6 802 829 
1936 Jen. 2, ipot-bee. 30, 1936 wns -lh, 31,868 rete ey 358,023 3,407 1963 1933 reser 
31, 1936-Dec. 29, po “11,526 -20,191 4g, 269,770 3 ,622 Vous “¥eR pod 
eee te | oe) sa | Se | fa ).ee |.ee | te | Sele 
1980 (gen. “8 agko-beo. 32, 1980) | iene | 29, iio |  brisse || Vmaeio | seo! a 
WBA Fo cccoqcapatgbicccccospstaas 16,192 8og -3,515 19,298 -259, 71s -433 ,959 185,617 -11,372 -2h3 , 522 
WEBs a ccceccdes Sel Sbeocduchyeset 7; 23,933 20/671 60,899 || 485,870 *607 307,363 -5,102 363,373 
4 eeeeeres eee eeeereseretee eene -11, 3, -14,330 6,545 1,179,314 620 , 884 ? 4,018 1; ? 
eeecoceces Aeeeeraseseserertee yy -20,216 -19, 043 -32, 506 220 ,359 220,576 -3,987 3,730 148, 59% 
198 oe wee: AK , MY o's 350 Je actin Pig 1,279 37 Be eae Bo anes 
INT, | 2568 | Srigo. | “ants | 200/336 |] “6367207 | “as;3@e | “ous, 97035 || 383,539 
19h8 (Jan. 1-Oct. 31)p....ese.e00 | -123,702 78,340 101,216 -90 , 825 183,361 62,938 99,581 20, Bk 69,660 
WRAP isccccgacccrcceseccses 68,086 11,791 -81,270 a; ~82 423 -108,470 »357 2,690 Be rd 
Pe eeereseseoes eeeee -17, 70% 3, -19,667 -1, 79,681 ils pm r) 
Gee Scvocdeeeh a. ccoutane’ -37,009 m4 -2,200 -20; TRO -3;590 ae *905 my - x 40/599 
UN Sra Ae AR RE aane -29,679 -5, 967 -19,671 “4, Uhl -150, 720 192,509 32,376 9,413 a 
eeeeeee Seer erereresesersese ~6, 142 -8,157 -35,003 15,720 4,185 4,177 "“JIs 
oa ice eoutdats on oak 85, 516r 27,031 61,521 : 15,233r BO 6,552 *66br 
Mile sccletsctidinacotant 32,882 3, 8,144 21,407 82,333 65,045 11,636 5,652 125,215 
BAD csbbi hi. ccdcckidesss -14 638 att -31,657 19,436 19; 8,1 “1,032 
September p..........+- iakh 20,508 6, 9,280 5,058 33/968 et 4 6,837 wikte 
October P...seecececes ease endl -1,615 -3,788 16,991 -14, 618 70,737 -20 , 536 Oh 486 3,213 69,122 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars) 




















Calendar year Domestic stocks . Domestic bonds Total Total Bet domestic 
or month purchases sales stocks and 
Purchases Sales New Purchases Sales Net bonds 

Jen. 2, - 1, 1936 na. n.a. 2.a. 2.8. R.a. n.a. 1,302,684 986 ,oek ,660 
i996 Jen. 2, - 30, 1936 2.8, na. 2.a. 2.a. n.a. vs 2,684,391 2,083,636 de 93 

Dec. 31, 1936-Dec. 3 2.8. aa. 2.8. a.a, a.a. na. 2,273,382 | 2,028,755 ohh, 
Dec. 30, “Dec. 26, n.a. na. B.a. n.a. n.a. n.a. 1,200,119 | 1,182,923 if od 
Dec. % ibe, 3, na. 2.8. Ba. 2.8. 2.8. n.a. 1,034,478 | 1,139,905 eT 
Jen. 4, Dec. 31, 1 28k 206 473,052 -188, 846 221,816 278,032 ~56 ,216 506 , 022 751, 08% -2h5 062 
A RE SR ea es | 1n6, 368, 222,519 17,952 21h,388 | -39,436 320,991 502,986}  -261,995 
MOR cases 04 chic cparions dcntedene aca %, 13, 20, 164,218 138,514 25, 70% 260,601 21k ,002 pe 

RR Py rR te Be 194,616 ~k2,977 2k1, i 22 70, Tes 392,938 365,171 27, 
~ ocetsdercborepadsccvodoccagscn 1%, oa 22 ieee : “> “ 4 poli pe berg 
Bee SiSeiecrinreamiseesssrecres nel Sa Kp Sirngo | Rinliqo | aee%2r5 | -259'n3 vasa | 1,13673e2|  -39h;808 
RENT tora deve heona deter cddvngsehs 089 376,6 -150 585 336,305 283,275 53 ,030 562,398 659,989 -97, 555 
1948 (Jan, 1-Oct. 3i)p...... 6000s 296 , 964 456,515 -159, 551 2h6 , 522 265,391 -38, 869 543,486 Th1., 906 -198, keo 
2h,915 32,362 -7, 447 26,990 26,912 78 51,905 59, 27% -7,369 
21,971 #238 -10, 409 12,206 21,131 -8,925 34,177 53,512 gt 64 

ee ee Peer ere Pete 19,875 332 -26 , 457 25,112 26 ,608 -1,492 hh, 72,936 - 
Peo aclucasganeccodocchoarn 37,428 64 , 664 27,236 19,059 31,758 12,699 56,487 96 kee 39,935 
Tiida tos dns ok A checndodvens ch 40, 3 791 -hh 258 17,680 32,208 | -18/568 58/183 117/005 "3B beo 
DMD bv cto cbdecsdecedeccdbsed 39, 9, -19, 054 35,867 25,687 10,220 75,615 85,29 -9,63% 
Miithe cle comeveccetescanpas 29.997 4,77 “4.7 20,289 19,68 Hl = | 20, 206 hha -1b, 229 
Maat oc ccccccecccccececeess * A > 25, “14,97 | 7,5 1, 23,517 
Goptember Pessscssceccsesseee | 26,276 30, 820 oh) Shh 34,320 37,992 -36n | 23’ 596 68°F *215 
GURURE Bo ccncctacesdsccesacs 29,382 25,388 3,993 hh, 06h 37,473 6,591 | 73,4&5 62,861 10,588 



































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars) 




















Purchases Sales Net Purchases Sales Net purchases sales | honta 
2.a. n.8. na. 2.a. 2a. a.e. 661,256 536,098 125,158 
2.8. na. a.a. 2.8. 2.8. 2.8. 896,149 193,083 ,076 
n.a. n.a. n.a. 2.4. B.a. 2.8. 1,016,188 Th, 267 008 
2.8, aa. 2a. na. aa. ua. 482 , 809 ses’ ¥ 
Be 2.a. 2.8. n.a. 2.8. 2.8. 561,236 445,547 ng, 
Rea. B.a. na. na. n.a. 2.8. 205,289 127,133 156 
°° D.a. 2.8. na. n.a. ne. na. 185,261 eer “re 
1gke.. os R.a. ne. 2.8. B.a. 2.8. 2.8. 220,533 227, -7, 
A *e £3,276 19,792 3,487 hh6 ,367 372,158 Te 209 469,645 391, Tl, 

. . 7602 22,078 i503 gubje6e | 225,28 | 88,973 340 , 863 51] gies 
INBvernesensnoteseraceeerecssers 31,308 2 ie yay 0 te Peete soe? a'r 
She SS ah ane hades PS a2 558 1s, 560 bs 638,289 | 2h, b5e 715,859 Heer 39,012 
1988 (Jam. 1-Oct. F1)p......sseee- 66,066 8k 558 -18, 492 177,218 267,097 -89 ,879 2h3 , 26h 351,655 -108,371 
IGHB—Tamuary .-..sesccescecsecevess $18 6,769 4 — yo 2 | ig ys mae 

fee | Re | ee | ag ate | iiae | Rye | its | et] ten 

7, 4a6 9,507 “2,061 20,962 10,954 10 ,008 | 26, 408 20,461 7,947 
7,38 992 6,610 18,568 12,268 6,260 | 25,989 26,279 -330 
8,978 11,523 =3, 45 2h ,099 20,134 3,965 | 32,177 31,657 520 
5,257 8,003 -2, 786 18,38 a hg 8,008 | 23,643 18,381 5,262 
es Ly 4 1,80 Pi 1%, 148, 835 | 13,097 163,96 -150 ,695 
7,835 7; 347 a, 8,396 5,972. |i 22,203 15, 6,319 
6,093 7,763 =1,670 13,995 9,192 4,803 20,088 16,955 3,133 
iL i 
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~ CAPITAL MOVEMENTS 





Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate s net outflow of capital from the United States) | 






































































































































Net capital movement Short-term banking funds 
Country 1948 1948 ; 
June wy August | September p| October p June July September p October P| 
-68, 59% 2 ~2h , 820 11,928 108,719 ~73,387 “2, ~23,826 : 12,481 
"aah -7,925 oe -9,612 8,893 134 -27019 a “L0 20, 
-1, 760 ~2, 78 8,079 | 9,388 | -2,539 | -8,0h0 | -3,573 -9,099 “" 
-1,562 6 62% -1,085 652 -1,814 6,171 2 -T29 be -676 
paces "18 2191 -593 -2,473 -2,953 172 -2,197 ~592 b - 2,950 
Germany L/............ » Ra ARRA RSS. -23, 45h 5 4,110 26,055 19,052 -23,4b2 -10,901 4,108 19,084 
ar asda ss ocevekegercesesiep -10 -1,803 6. %e ~2, lbh -2,058 8 1,866 4 ~2, 046 
BEM win cnip since ccens Ange coeesce ee 28,472 325367 36,992 9,349 -6,479 28,452 nite x7, 9,289 
Tmxembourg.......ccccesecesecees “506 | 1 -278 -277 -627 -819 a 6 
Netherlands,.........+..- geereat 5 -17,99% > 9, 7,024 -9,271 2,601 2,022 “4,156 | ~2 6,110 
SR I See sa =1,1h3 ton -h,184 45 2,763 -728 2,605| -% rake - 
DROWN «aking ccvcccccngdcccccs de -3,623 10,375 2,186 ~7,687 3,965 -3,523 10,485 2,197 “T; — 
had ciceick aves dev ced 4 -2Th 6 225 -3h2 -275 158 655 rr 
ON RO Sy eres 1,933 4 Pe 2,526 17 -850 396 -2,059 “2 nb 280 
GWOMEM 02. e ee eceesecceecece sees] oh 979 1,959 cai 6,132 1,329 -& 899 7,968 -500 086 1,219 
-21, 592 6,948 10,729 7 -19,673 3 
-h, -1,809 | -19,615 1a ae *t5i0 “789 
» THB 9,034 4, 89h 5,356 -14,171 1, Tee 9,040 
14,951 -3,007 2,721 -716 6,640 | 14,905 3,032 
aR PE? Ye a a ES 
. A ,810 s 30,015 622 
27,073 _ | .-222,989 | _ 34,307 19,377 19 27,236 38,940 ? u, 
“1 17,906 1h, 68h “3,8 1,086 ghh | 16,588" | 14,862 
- xe a 4 1,520 1,323 2S _.1,529 ko 13528 
3308 3,948 5,20 3, 73% 12,856 6, 3,979 5,393 3,265 
10 2,728 | -4,022 2688 1239 9, et ~4,61s 377 
an 1okg |  -6,208 Bv613 "016 2 oan 6,145 Bho 
~626 ~106 -2,7T2 1,445 -1,511 -549 “77 “2,777 1,410 
” i 1,681 | -25, -6,978 8,652 20,321 1,656 | -15,37% 
French West Indies and Guiana... —_ . prod peers + -216 -h0l “143 - ’ 
Mexico.....sececees 5 ES AOS «| -6,017 8,327 16,753 2,005 3,977 -5,629 10,182 13, 543 3, -7,838 
Netherlands West Indies and 
GRUBER, dude ccna Tnayowccses «| -1,017 -396 3,933 1,877 -1,048 6 3,914 1,823 
Panama..... | ERR Sa +| 3,378 -6, 3,055 -1, 625 -6, -1,830 “3.208 72 
Peru....... Deasechetsquycees< 63% -1,099 7,590 2,667 2,318 1,523 “1,164 7,313 2,630 2,2h5 he 
WEN ni ec as heembce tes ced 117 34,857 ke2 13,894 7,088 50,92h -35,079 598 | 14,026 6,709 
Other Latin America............. eee ~2,590 -6,5% | -11,573 -Th9 850 =1,882 -3,331 | -14,386. | -b,028 
Total Latin America............ | Sh,kge -2,918 39,465 19,526 22,300 55,980 -2,803 35,773 15,574 13,314 
Asia: 
China and Manchuria...,.....-..+ 14,677 -6, 15,623 -1,056 17,463 14,208 “1,270 21, 655 
French Indo-Ghina.........-..... -2h6 : 7 bos 659 1,162 -2h6 318 ”808 “BS 1,161 
SRS Re 2, -2, 76h 2,2h8 -5, 88h 1,832 2, Th -2,910 2,113 -5,223 
NR BE SE aS Cede ligne -3, 10,980 -5,850 -4, 775 13,602 3, * 5 wk, 435 
British Maleya..............ss0 vis 695 262 -1,316 ~590 e'iee Be "Nee 1,308 
TRS Ags RID IE SEES -169 “2,951 -8,175 4,187 -273 “237 -2,961 -8,173 4,185 
Netherlands Bast Indies -2,083 4 306 14,968 3,265 -14, 338 -2,058 4 1a 3 
Philippine Islands............. 52,060 3,499 | -22,719 7,723 794 52,154 3aoe -21, ps 
WU bins sulagsvseccahepevccoces =2,4h0 1, 2,143 6,165 3,695 -2,467 1,828 oes »179 
Other Asia d/..........ce.ceeceee Ab 83% 1/192 7,096 6,510 19,025 +745 1/206 % 6,525 
, FCS Ee «| 3,9%% 112,274 -11,954 4,937 3,651 6,038. 111,621 -7,188 12,128 4,833 
SS. of ————_—_—_—o OSS 
-3,156 3 Oke a8 -1,070 5,066 +3, -3,479 476 
1,76 926 -1,123 -1,496 219 1 9% | a 
77h ~4 202 koe 1,805 5,592 ip ~4, 22h aS 
263 ste Me 461 1,978 » jo ty x Th9 
11,965 | -3, -1, “17,523 7,305 - -3 -1,157 
107 | 13,200 7,995 33 2,362 "35 | 13,069 | . 7,820 
2,6 id 
723 6 7,819 | ~21,060 22,522 4,329 2,190 7,183 
=10,146 2,695 -2,92h 27,365 1,348 ~10,195 " 2,637 =k, gho. 
——S—S—=—— ——————___=___ Soo 
a 438 tf 
1,037 3 1,760 2,873 3,727 1,051 -439 1,761 
=133,778 | _ 67,443 79 806 89,666 | 115,215 64,377 |__7,*72_ | 69,122 
Includes transactions of international. euch as 


pepe Sst Por Re gM ors in ‘te opened 
a/ byron A iia 4 UNRRA, International Monetary. Fund, and International Bank 


2/ wegiantig vith Steiaey S88: Dyfi oP eng i Burm, and p Preliminary. 


Ceylon, previously incluied with India. 
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52 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
- (Im thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances ' ions in long-term securities, domestic and foreign 
Country 1gh8 19&8 
June July August = |September p| October p || June July August P| October p 
: 
od Kingfom.......+...-.. ashe 153 -322 -TP -150 68 -839 5,115 600 -Bhb 
ee SY oe SU adc <stede “ng “9 58 -362 -206 -5,221 5,815 “1,167 -1, 780 a,b 
GAM. . 1edadk oc. dadotntsccaccs -hoe 383 8 -209 61 68 406 2,012 803 103 
2 1 -1 250 5s 58 8 25 
2 = - 7 -3 2 1 -3 
-1 21 -29 -l2 4 -1 2 3 
%6 5 = -3h T2 -1h -9 -8 
9 no -22 60 -1 -207 -1T 182 
-250 369 -296 %6 189 4 -1 13 
125 -1 299 -7,869 -14, b7h 5 034 -3, 083 3 589 
ss "en 17 -22 “38h "158 103 "336 
-16 3 1 -8h -9T 42 4 
-4 65 27 5 7 8 5 - 
-9 -3 52 -98h 5ST 33 “75 -158 
67 -& -13 -30 -h3 -21 1ge 
~2,0e2 6,615 10,638 -1,3 6,472 3,280 
e a 5 ~ * a 4 
--1 -2 31 “25 ie) dl 27 
-3, 506 6,503 | -2%,630 | -126,250 -11,060 |  -5,063 -933 
393_|__-t,19e_} _ 32,342 _ 199 _| _-199,902 | __3,939_|__8,967_ 
25h -516 1,265 913 952 1,068 539 
-1 -15 “ho 9g 6 16 7 
38 36 693 -8 89 129 533 
225 “12 393 1,382 98 367 235 
37 Se 195 98 - 39 
2 x» 1b s 2 h 5 
SME chcvedglscochhchibheticcsd 319 30h 256 “6 1s7 “523 1,214 651 2hl -T2 
French West Indies and Guiana. . -1 -2 -1 -1 -2 -1 -k -2 . 
WENO cb vccccceccccjabeusehccees 459 -1,957 2,858 1,953 3,503 n 102 352 2TT 358 
Netherlands West Indies and 
Meet. Efi 0c.c-.s-bbicn..-cce 12 pe -30 8 7 19. 345 53 uu h7 
TE SSS Ee -1, 048 -131 6 -385 -% <1, 705 223 2, Tab 88% 528 
EES jePb Pads c seed 4 ho -35 -8 -17 61 237 T2 81 122 
ee OPE ETT LL TET ETOEL 332 162 9 -199 60 -139 60 -27%6 67 319 
Other Latin America... .. se. ccces -1,008 -806 157 276 1,701 -156 98 -3,402 2,537 1,576 
Total Latin America............. -1,510 4 893 2,256 -1, 72 hk, 78 22 4,778 1,436 5,676 h 238 
Asia: 
“China end Wanchuria............. -9 681 495 9 103 -1,937 1,150 -5,328 6, his -50k 
Indo-China.............++ - -1 1 -2 i - - : ss : i 
(ES OES Se REE 9 -83 -60 131 131 -138 210 206 & -530 
BOOKS, div thas bcs 0cks dee ddsoses 15 -9 -1 & 13 -l1 10 6 ~202 ~327 
Britieh Malaya...............+- - 4 -1 -4 - mn a 2 - 8 
JOBE. occ ccccccccscccececercess «3 1 16 - 2 31 67 4 -2 - 
Netherlands East Indies......... a 5 . 6 3 < * u a -5 
Philippine Islands............-- -105 -17 - a - 22 ed 27S 
a Geagieisehcacecddbaawecces -66 -4 1 = -2 52 31 5 4 6 
Other Asia }/. Divececde Helens cove 4 se oT.) -32 3 -33 37 -33 -lh -)2 
ee oe ee 66 ~829 Aho -286 -87 -2,160 1,48e -5,108 6,995 -1,095 
ri 
“insiralte. TOT 25 5 “2 21 30 517 359 88 458 312 
RE Se -1 1 -1 - 1 - . x a 
Reypt and Anglo-Egyptian Sudan.. 16 “91 1 he 27 “2 268 105 -20 n 
French Morocco........-..---++++ 6 -37 5 6&9 -10 10 42 oh -148 ko 
Union of South Africa........... 8 “7 + 6 110 -270 19 65 “1 “7 
ee eee are -37 -23 1 23 “i 30 1s mn 120 185 
Total other countries........... -39 -e a 67 ge 266 821 393 399 Shh 
SS. of SSF OO S= ~<A 
- | Imteormational 2/.........-++-+--++ ~ - - ~ ” 5,026 43 kg 58 2,016 
SS SSE See 
ne Ee eer eee 2k 8 - 1 -1 - . - ‘ ot 
———_————3 SS——_—_— Soa 
ke 4,599 -8,673 3,943 -5,133 -2,983 9,114 -8,967 | -17%,212 -1, 896 13,717 



































Beginning with January 1948, incluies data for Pakistan, Burm 
Ceylon, previously included with India. 


and 2/ Incluies transactions of international organizations such as 
WHRA, International Monetary Fund, and International Bank. 
p Preliminary. 
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- CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Cisine Liabilities 
Country 1948 19h8 
June duly August September p| October p June July August. r p| Octobder p 
Burope: 
tis Rieatete..:-)-.gneih | 21, 23,578 20,876 23, bh5, 762 372,520 , -| 399,983 
PeeROD.). Dav es----3-2 Bikaton ss ; OTT 12h or 123,122 123,156 ial’en oho xe re 168,008 ieee 6s, 5 
18,619 18,479 20,021 17,698 20, 82h ? 121,747 ,190 116/841 7, 
3,479 626 1,025 1,145 39,364 eo, 786 | mig 4, 702 
5,709 5,281 &, 590 3,779 3,838 || 29,277 26,652 258 22,08 18,793 
30,388 30,363 30, 368 29,476 33 Obs 83 ,65% 72,728 101,997 125,249 
4, 707 4,625 4,052 3,278 3,643 34,238 32,206 2h,965|  _ 22,082 20,401 
20,612 16 4ge 19,125 16,253 16, 212, g if ~ 383 
"2 "S 320 32 ur | “e's | “aeloap “15 n0 , "909 
Betherlands...........<ssis.-- ° 59. 56,9he 15,265 70,234 69,77 | a2, 0, 682 bene Meo 107,832 
Peedi «1 ..80e. «+s-64 «+ die o.0-< | Bs iz, 17.210 | 2,261 | 27,268 | *S6"kz0 sBioie | 66008 | 8,899 71,618 
eee > ee peo es $ 2,085 821 725 75 |} 3961 45,262 h7,hug| 39 TT 43 685 
Romania... <..-.sscecses Misia e bik d 12,013 12,002 12,005 12,004 12,001 7,469 7,616 6,968 7,248 6,876 
SE Np a Se Hea 3,325 2,52 3,320 5,410 5,485 17,758 17,292 16,100 2 16,097 
SS ES Bi TR | 5,226 7,208 5,223 2,27h 1,569 || 38,203 48,149 45,658 tiker hg; 335 
Switserland............4: Lidilecnd 6,456 6,969 7,466 5,266 7,092 || 5ho,67h% 548,508 527,622 525,895 
gb ated Mite aiveaaeS “ "5 3 9 ha | “5k 5079 55,716 wen 40,531 32,758 
Tugoslavia............. ‘eee 4 1 i 17,002 11,301 11,060 17,085 11,729] . 16,559 10,602 19,402 
Other Burope..........csee-eeeee 55,308 5h, 069 51,229 48,073 39,099 | 10% 812 102,856 106,656 | 118,441 106 ,435 
Total Burope.......... 2:3 baw ond 386,389 377,843 |. 415, 395,090 395,607 lla 1h ,930 2,091,392 | _ 2,230,548 2,123,176} 2,159,0h2 
iaatin. +. dn- dads «+ s+ -athakss+4 26 ,008 23,968 |. 2h,699 25,588 29,267 || 592, h9h 616,670 | 656,361| 685,974 701,275 
Lat : 
Se ig ae ee 58,692 62,173 |» 62,216 |. 61,988 63,760 || 187,339 189,77 189,759 | 208,150 | . 22h, 787 
+ mm PO 66s coode cde ceed 2,510 3,635 3, Obs 2,548 2,922 1k 273 12,069 13,007 12,471 14,373 
Pragth . 5. Mees 600 04s onda conten 187,62 179,093 | 178,723 173,278 174,958 |} 215,632 113,820 127,429 | 117,409 122 250 
Bibi <1: . gas sc 0cds: iaeaann 21,628 18, 7h 17,4721 19,027 21,007 4,086 60, 52 58,253 
et Ein eR Sie -omptice” 48,000 45,598 | ko, h60 39,593 39,795 i808 werean Fag abr 46,209 
eg aS tae a 2,202 1,777 1,489 2,817 1,083 9,995 9,002 8,636 7,188 6,864 
6 Bs bv« aati ces ducciatesb sac 90,535 78, 732 67,625 59,916 65,498 || 208,787 225,636 234,850} 231,198 221,406 
French West Indies and Guiana... eT 5 i 13 35 Bok 2/133 976 765 823 
MOORES . 6 -divinh sc odes Mn dd soe d 73,431 72, 4ho 76,145 70,565 76,619 || 106,181 135,372 152,620} 150,721 148,937 
Netherlands West Indies and oni! : 
pi gl Bia es eae 1275 1,908} Ach 1,239 ee | 2808 | aeash | ater] ght g3.3te 
BROMR. «. o clvce pds oc cccckitteteces ’ , ’ ,? 79; B, 7? ’ 
i IE ROE ES gO 09h 3,515 | 283 3,9 4,232 || 38’ 306 65/120.| b87ba8| 50,448 | 52, 1bh 
VoneSasbas «iui side discs ase oe soos 19,92 20,703 | 4 20,765 18,778 20,814 |} 110,319 76,019 76,679 88,718. |... 97,463 
Other Latin America.....:....--. . 29,933 31,977 33, 78% 33,225 35,538 || 194,312 194 473 192,949 |. 178,028 176,313 
Total Latin America.......- msec Shh ,210 5eh,146 | . 511,917 491,038 511,471 ||2,225,566 | 1,202,699 | 1,226,263 |.1,22%4,675 | 1,258,422 
55 %, 46,157 65,521 | 39,000 | ahe,70h | 258,255 |  166,362.} 2BL,THD | 258,573 
< set 161 120 81 5,185 5,259 sibet 5,280 6,402 
Tl 3, 3,863 3,540 3,221 4B’ 053 49; 708 47,176 | 48,966 43 732k 
28,101 22,218 | ., 20,223 19,855 20,038 | 73,370 63,548 50,568 | 44,785 ho ,933 
1,103 787 988 429 60k 15, is ' 
1,135 1,458 | 2,038 7,630 6,058 | 797085 in| wie | mene | eee 
663 917 373 . 298 | 3h, 721 32,921 50,982 ,0 
31,715 32,350 33,212 29 tes 34,262 464 577 517,366 BL 496,091 58 ig 
2,033 2, 52h 1,989 1,847 1,584 23,071 21,095 22,388} 2, 17,96 
8,0 11,335 10,304 11,936 12,484 |) 10h,072 | 152,306] 152,502 | __ 161, 168,932 
BORG Ache. iT. «0 ie ddd k - 005 133, 483 | a 232,308 | 229,103 141, 046 127,326 || _984,732_ | 2,095,174 | _1,07%, 785 | 1,104,090. | 1,085,203 
Other countries: 
ee a eee 2,159 2,220 3,603 3,822 3, 786 18,700 23,827 21,978 18,722 19,163 
Wow Zealand.......--++++2eseees n2 683 1,087 626 3,593 3,660 5,587 6,877 5,293 
Reypt and Anglo-Egyptian Sudan. . nb 452 2,233 186 261 | 27,315 33,213 2;601) 36,344 36,837 
French Moroec6.......... err 4 191 233 173 133 2h6 8,923 10,98 n 996 un 
Union of South Africa........... = * 1, 9,870 9,686 11,069 9,25 bce: te’kes 8,619 Boks 
Tg hee | eee 82 37360 5,355 5,097 5,150 55,771 57,625 57,615 70,024 TI, 
fotal other countries........... 21,052 19,958} 21,917 20,010 21,138 | 123,562 Lbk 990 | __152,268-} 151,582 159,893 
International 3/.........+si+--+++ be be - . ~_ |} 2,927,685 _ | 1,929,033 | 1,918,838 | 2,922,475} 23996,535_ 
Unidentified. .ss.ds.s..ceere,beeee | > 613 67% 553 805 383 19,758 16,102 17,032 16,845 18,184 
Grane MORNE i; diisascesstese cies 1,111,755 1,078,873 }2,093,522 | 1,073,577 | 2,075,192 || 7,013,727. | 7,096,060} _7,275,075.| 7,227,817 | 7,296,554 
1/ Beginning vith March 1947, includes balances in accounts opened 3/ Includes dollar balances of international organizations such as 
by occupation authorities for foreign trade purposes. UNRRA, International Monetary Fund, and International Bank. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and p Preliminary. 


Ceylon, previously included with India. 
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. Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
ve (Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 19k8 1948 
June July August = |September p/ October p June daly August September p/ October p 
3 
mt. Bingdom.......0.ceeesse0e 1 917 1,039 ote 2, 8k 2,341 1,693 1,492 
‘ 398 29h ee so » 68s b ,603 35 3,728 3,530 
135 291 260 1,983 2,377 2,490 2,250 2,300 
2 6 6 6 7 3 51 38 39 39 
- - e = at - 3 - - - 
16 Bh Bh) 7 19 22 19 22 36 19 
2 3 3 ; 4 3h 26 = 22 5.) 
9 5 - 257 273 2 349 
- - : . - SAT 61 560 929 & 
129 169 6 ag 6,267 &, 809 4,675 3,346 3,797 
265 292 op 313 320 89 a5 "173 902 "926 
23 29 3 29 26 1% 147 ise 61 159 
19 6 23 27 - 15 76 6 15 15 
24 ; ; - - 107 55 58 5 
46 30 30 3x 7 267 ege 262 328 263 
926 1,193 1,195 1,250 1,347 36,53% 35,883 31,636 29,669 23,151 
“d = ; « ‘ 3 Ys 26 6 26 
339 335 375 hoo 430 570 666 5a9 533 61 
Botal Burope............ceseeees 3,392 3,589 3,647 3,862 3,912 35,18 52,822 &7,208 43,879 37,426 
Drtlilln, oj 2 Sncn dec. getdovdes coode 5,098 5,389 &, 785 8,997 5,219 6,275 6,208 4 633 5,238 4,268 
ee a) ee 1,124 ae 70 1 4.0% 5,110 3,999 2,992 36s 2,838 
MEE. Jecoubes .ccce’ Rs SRS - 1 38 
sc ppgeStaabagap ic Sede ep 1,429 1,568 1,623 1,606 1,586 P| 623 548 579 595 
BINDG, 1, Uibinde sco scngngat «seeds 62 606 608 706 96 647 bhB 6a9 
inci: sos sdiphsnds6ssce | 2 1ge 168 190 3 19h 67 16 
Costa Bios. .....--cccsccecccccne ~ = = ? ~ 67 36 37 67 
BID, 0 do eater tek cdc edbacesce 5,1B 5,221 5,060 5,107 5,083 1,910 1,654 1,751 1, 762 1,905 
French West Indies and Guiana 5 7 10 10 6 8 7 9 
Mexl0e.......6.seeees eer eee 1,877 1,450 2,720 1,943 2,072 5,523 3,139 7,267 4,537 8,169 
8 5 9 be 8 237 212 222 225 
158 132 166 ko 299 2,782 2,62 2,66 2,253 2,336 
8 3 7] ug 126 19 9 92 
7 692 831 Sis 8a 2,840 2,987 3,225 3,009 3,096 
Other latin America............- 2,551 2,530 2,655 1,767 83s 4185 3,358 | 3,640 3,048 3, 
Total Latin Awerica............. 14,070 13,897 14,928 13,096 12,835 2h, 759 19,693 22,980 19, 42k 23,911 
————= O SOs OS (eee | 
1,650 2,215 1,692 1,652 1,685 as 4 2,093 1,065 — tas 
43 9 31 21 3 278 211 123 obs 108 
a 18 28 27 2k * 4 y oT & 
" 2 . . : 6 7 23 23 2 
. x # - . 17 22 22 25 17 
373 &73 496 sad 835 1,452 2,447 1,455 1,288 1,193 
3 3 3 3 29 30 30 29 
he 33 37 Ba 31 361 383 38 3h 
Ce eee ee eee 2,132 2,801 2,289 2,630 2,595 3,355 3,195 3,125 3,280 3,058 
BE ges oc ccckisee sgecccds 2 2 3 17 3 he 7 6 29 45 
How Zealand... .....-sseeeeeeeeee mg oe - - c a i : PA 2 
Reypt and Anglo-Reyptien Sudan 1 1 + 1 1 16h BB 72 pet 87 
bawncategeqqoceoes 23 19 h 6 3 107 6 66 137 134 
Union of South Africa........--- 5 7 9 7 nu & re) 90 ko 156 
MBL Others so. see eee cccceccccce a 38 5 29 37 B Sh 68 69 73 
fotal other countries........... 65 67 68 60 65 &7O 320 332 392 n88 
Unidentified.......... UCB pbdtedece - - = - 12 130 136 117 16 
Reamd COURS di di 0s o 4- hbo a Fhe cc one 2h, 756 25,703 25,677 2b 65 | 2,626 90,089 82,363 78,398 72,229 69,267 









































2/ Beginning vith January 1948, inclutes data for Pakisten, Burma, end Ceylon, previously incluied with Indie. 
Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of August 1048 
Table 1.- Short-Term Claims on Foreigners 
(Pesition at end of month in thousands of dollars) : 
Glainms peyadle in foreign currencies Short-term claims peyable in dollars 
Deposits of Idability of 
Potal as Deposite of Loans foreigners 
Country chert~ters Total | denks end aepeetse Other otal eo po on nee Other 
foreigners Sevel gneve venks their accounts 
Et. Kinglos........ a 23, 57% 12,807 11,097 33] 1,413 10,767 086 f 2,819 3,862 
PraMOO....ceesccccscees e 123,122 Re | ve) 122, 103,698 205 19,002 
Belgiwm..........0. Se <iy 20,021 83 2 33 19,903 270 4,207 7, hed 
Dommarkql.. 2.205 2cscceees ‘ 626 Sh oh 19 nu 572 ai 37 1 
Pinland....sess.cecesee ‘ 38 2 2 - - 4, 588 - h, a 
Gormang D/......0sccecee0 30, 32 6 26 - 30,336 17,063 67 13, 
GQrOO0®...cccesescceecs os 4,052 128 - 5 1233 92h 2, - 
DN hiintichintuiiasne 19,125 155 1 1n8 6 "970 ees 1,998 9,50 
Tmmembourg...0...ceseees 310 2 - - e 308 189 - 1g 
Netherlanis..........++ bd a ” 37 s aes 4 | 2 
MEE... ee: "ger 39 37 ° 2 782 a 62 706 
Ramamig......s.scceree oe _- a 4 a . me 11,986 - ~ rr 
Spain.. eeeeeeesesee eseee 5 , bed 
eS Pere we 5,213 89 58 3 28 5,12h R 498 ise 
Lig te a 7a hs ” 576 8 6,42 2,726 521 3,264 
seettethcsceseses 17,002 - - - - 17,002 17,000 - . “2 
Other Buroye.......... te 51,229 136 8 n6 6 51,093 37,555. 888 12,650 
fotal Barope.......... os 415,322 15,171 12,064 1,355 1,752 400,152 eon 26,985 == 
Canade.....0s.s0e éutecetes 26,699 9,812 5,912 3,272 629 14, 887 516 4,368 9,803 
Tei ecssipuete 61,206 ae 167 30 49 968 ’ 1 22 
Gps sethicepsoaps Ei ° - - - on f pd em: rasa 
ARR Si aaa . 178,723 148 15 - 133 178,575 9, 41s 61 168, 400 
OAT) ccccvctsess pnkenee 17," 2 - - 2 17, 1 872 
yon nate tak ta’ ado b > ‘ » adits 10,480 ee 2. 
Costa MeRececoecece cece 1,489 1 e - 1 i; &l . 
Oada..+.-+++ grsces toes oo 67,625 37% 363 - un 67,251 52,071 4,387 10,793 
Gai oe — u u 1 we 
[| eee . erereee al - - - - 
MexleO,.cesecceeees oneee 76,145 39,155 1,639 37,159 357 36,990 3,492 11,428 22,070 
Netherlands Vest Indies 
and Sarinam........++ 3 2 - - B Herd 60 ; 238 
seaeitbesesrrverceseeree] | aE 3 ; : : Mat : 3 ied 
Venesuela.....seeess seen 20,765 136 95 35 6 20,629 h3h ko 6, 4 
j 23, 
Other Latin America..... 33, 78% 18 1 - 1 33, 766 900 1,220 
Totel Latin America....+ 511,917 40,122 2,293 37,226 605 471,795 225,939 __ 27,265 318,611 
ie. Manchuri ° 46 ; 7 6 i . 46,150 33,805 ; 12,282 
preety ow neg "i - - - - 161 m 10 9 s & 
Hong Kong. .+. eeeeereres . 3,863 kge 103 33 356 3,371 2,296 8h 1 
} RE pee > 20,223 15,752 275 15,472 5 es 156 i, 2,63 
Malaya. - - . : 28 
ae Sehiosoon 2,038 - - - - 2,03 208 ‘3 a0 
Betherlands Bast Indies. 2 1 - : 372 15 “eni 
Philippine Islands.. a 33,0 ec 626 $ 168 we i 4,e8 2 
tee Aebniis...0.0000 10, 4,120 oh 4,083 3 6; 19% 925 23h 5,035 
Total Asia...........-. 119,103 21,180 1,035 19,593 552 97,923 56,253 8,456 33,214 
oe SS ed SSS 
wre Se eo 3,603 1,724 1,502 59 163 1,879 238 883 158 
New Zealand......-.-+--+ 683 ho ho - - 643 - 229 4ls 
“ep Ait SEE SRA tet 2,233 15 3 - 12 2,218 2,077 - 141 
Morocee..... ® 173 ‘ - . - 173 1 - 172 
Union of South Africa... 9,870 1,4 1 a 1,326 oe ° ish ert; 
All other ....essss seere 5,355 15 7 4 8 5, 1,008 4, 
Total other countries... 21,927 3,232 1,66% 9 1,509 18,685 3,326 | 1,305 Th, 0% 
Unidentified. .....s.0s+-+ . 23 - - - - 353 Rsk . 553 
Grand total. ...0.++-+++ ++] 2,093,922 89,517 < 22,68 61,502 5,047 1,003,998 | 432,298 68,519 | $03,177 
1/ Beginning vith March 1987, includes balances in accounts opened 2/ Beginning vith January 1948, includes date for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. - ; 







































































CAPITAL MOVEMENTS 
Section III - Details for Month of August 1948 
Table 2.- Short-Term Liabilities to Foreigners 
+ ‘ (Position at end of ronth in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
; short - U. 8. Government Idabdilities on 
Country tern Deposits oe nolé Treasury bills ga 9 acceptances made 
Mabili- |} ‘fotal | of og | S24 cortifi- Other Total | 5, eal by foreigners for Other 
ties foreigners asocunt cates of in- ‘ec of reporting 
foreigners | «-vtedness benks danke and bankers 
371,927 | 309,47 295,512 2,727 10 , 823 k12]} 62,453 4, 796 53 ,085 4, 572 
008} 167,845 154,152 683 10, Th9 2,261 163 136 17 10 
114,190} 113,836 103,315 882 9,546 93 354 2ho 32 8 
41,953 41,849 4O, 787 618 407 37 104 104 - 
0369 25, 25,366 3 ~ “ = = . - 
76, 8h2 %, 76,372 oh - 36 15 13 : 2 
2h 965 og 2h , 788 149 - 1 27 25 - 
271,291 x 26% , 864 598 5,795 26 8 a : “4 
15,710 15,710 15,407 3 300 - - ‘ é 2 
122 ,68 122,599 119 , 863 439 2,291 6 83 83 
,008 65,951 50,188 6,295 9,455 13 57 57 - 
47,819 47, *283 46 , 840 - - 136 130 - 6 
6,964 6,964 6,935 29 - - - - - - 
100 16,031 5,676 131 160 64 56 . 3 
45,658 45,297 41,364 3,838 95 - 361 325 - 36 
549,513 | 547,575 483 ,680 27, 764 11,993 2h ,138 1,938 606 - 1,332 
735 44, 735 hh , 705 30 - - - - ~ - 
14,559 14,551 14,530 14 6 1 8 - - 8 
106, 656 106 ,600 80, TO 4, 364 20,400 1,096 56 47 - 9 
2,130,548 2,064,716 | 1,905, 08% 49,104 82 ,02h 28,504 | 65,832 6,636 53,134 6 ,062 
—— 
656,361 | 652,713 30h ,626 3,208 3hh , 858 25 3,648 567 - 3,062 
ee —————— _—_—_—_—_—_ 
189,759 || 189,552 186,180 2,498 - 87h 207 181 - 26 
13,007 13 ,007 13,007 - va 4 7 4 4 = 
117,429 | 117,409 101,632 9,693 278 5,807 20 20 - - 
55,933 55,933 5h 365 1,568 > - - - - - 
46 498 46,497 45,330 1, "167 - - 1 1 - - 
8,636 i= 8,636 8,451 & . 100 - e » = 
234,850 || 234,850) 226,735 7,806 250 59 - - - - 
976 976 - - - - - 
152,620 |} 151,681 150 , 579 964 61 17 939 1 - 938 
17,775 | 17,779 13,775 - 4,000 - : . . 3 
70,714 70,714 53,9321 197 16 , 58% 2 4 x v . 
48748 48,414 47,793 596 25 - 4 h = : 
Venesusla........++++++- 76 ,679 76 , 522 76,251 271 - - 157 157 - - 
Other Latin America.....| 192,949 || 192,554 163,779 2,683 26,076 16 395 363 - 32 
Total Latin America..... 1,276,263 [11,228,520 | 1,142,783 27,528 47, 27% 6,935 1,723 727 - 996 
—_—_—__—__—_———4 ——____—_—_ 

a and Manchuria. .... 106 362 146 ,333 135,057 1,854 8,712 nT10 28 1 20 7 
French Indo-China... .... 5, 5, h 864 b> 1,000 e s * oo re 
Hong Kong.......-.+++++- 47,176 kh 69 bh ,Oh6 298 - 305 2,527 2,527 - " 
India, ....... 49,958 47,472 2,487 - - 610 293 301 6 
British Malaye......... é 14, 787 14,729 13,855 151 723 - 18 18 - - 
a nie . . 16, 720 67,890 2,228 6,606 < ra 5h 2 0 
Betherlands Bast Indies. 36,672 36,671 31,745 326 & ,600 - 1 1 - - 
Philippine Islands...... 521,722 || 521,598 503 ,Ob0 17, Tee - 836 12h 12h . - 

22,388 22,388 15,996 6,392 - - - - - - 
_152,501 |} 152,264 | __ 152,178 943 6 137 237 236 - 1 
1,07h, 785 |12,071,17% | 1,015,142 32,397 21,647 1,988 3,611 3,254 323 34 

21,978 17,501 15,30% 1,480 25 & ATT 9 398 407% 

5,547 | 5,513 5,367 4 "Te : 3 1 - 33 

ke 601 ko 420 ho ,287 6 - 57 181 13 . 168 

11,107 11,107 11,061 45 . 1 - - Ps ° 

12,420 u,378 11,313 55 10 - 1, 0k 1,042 - - 

57,615 57 ,607 53, 7&1 10 T30 3,006 8 3 : 5 

151,268 || 145,526 139,053 1,lbh 2,2h0 3,089 5, The 1,068 39h 4,280 

——SSS=ESE_ ECU SS SO 
1,918,838 /}2,918,838 | 32h, 760 . 1,598,078 : - - T2— - 
—S=E_=EF_ —__—_—_—— SS 
17,032 17,032 17,010 - : 22 - - - : 
So OU—EEeS OO “33,551 
7,275,075 7,098 529 4 848,458 113,377 2,092,121 0 , 563 80 , 556 12,252 53, , 53 


















































1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade Includes transactions of international organizations such as 


purposes. 
Beginning with January 1948, includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank. 
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CAPITAL MOVEMENTS 





Section III - Details for Month of August 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 




















Parchases Wy foreigners 
5 Domestic securities Foreign securities Total Domestic securities Foreign securities 
Stocks | Bonds | Yotel | Stocks colon. | Gotan Bonds 
Burope: 
United Kingdom......... aa 2,369 1,764 | 1,383 38 4,916 3,298 al 1,618 1,28h 
France......-c0+ss000 mye 2,067 | 1,026 720 642 4,980 4,200 232 780 316 
DOIQUUNs 5 sins Seah na pio oka "813 37% 847 h12 1,022 658 364 307 
eee ewer reneseeee ° , 56 181 77 - 256 253 hh 3 4 3 
Piabeiis sik, ba ce snes 2 2 1 1 - - it . . * e 
Pe peoy fe Secccccesd 1 1 1 - - « 6 2 2 2 is és a 
go} gi dg] a] a] a} s] 8] | 3 4 
9T 3 393 335 
168 165 158 3 - 3 164 163 140 1 1 
606 5ul Ohh 267 135 6h Tl || 5,680 4,956 | 4,209 Teh 522 
272 oh 69 25 178 - 178 u8 62 56 56 56 
261 261 261 - - - - 323 309 3 lb ib 
8 8 8 ‘- m < ‘ re 7 * % 
90 86 51 35 4 1 57 51 36 6 1 
25 25 25 - - - 68 Sh 52 lb ub 
St constent she eeneenee res 13,2645 | 11,848 | 9,605 | 2,283 || 1,397 706 19,727 | 15,283 |13,595 4,938 2,096 
Pageehet diac. wise cdsnns se ‘ a * ‘ : i c : : : : 
Other Burope........-.... 125 109 9 10 16 16 50 23 27 23 
Total Burope.......+...+.| 26,713 | 22,856 | 15,910 | 5,946 | 4,857 | 2,005 37,773 | 29,566 |23,996 8,207 4,683 
—SSSS=—=[ ds =—&=&===> ==; =—— = 
CUtbEE, Ri vise wl kanee ++-| 12,887 7,263 3,026 | &,235]) 4,584 | 1,946 171,769 | 17,427 2342 251,427 
= =—— = 
Argontina........-..0++++ 1s we - 9h bi * ~ - 35 10 
py) ay Se ‘on . si 
pee RES Tee 386 2ho 233 7 1h6 17 269 28 lh 
oe) eon: Seer 170 88 78 10 8 42 72 59 13 “s 
Colombia... .ccecesescess d 114 58 58 - 56 51 16 12 4 “ 
Costa Rica......ssccece oe 2 - - - 2 - - ° + a 
bos ccdentenenenlbes ‘ Sh7 522 25 | 1,22% eh 1,120 538 582 328 
French West Indies and 
Gutatihs dec iebeess cs ecse - - - - 4 h * 
Mextco......+ seine ke ces 4 652 498 15% 26 6 326 320 6 % 
Be or West Indies 
baKee wuxws ‘. 53 2 - « 2 2 Ps 4 
Pl SPE EE a 3; ua 515 459 786 685 101 43 
Peru....... Siheeuds dee ven P 65 - 2 2 1 1 js 
Venemela.....2..+-.-4-0% 217 192 30 26 Ts 645 69 5 
Other | fonts dmerics...... 1,658 299 336 154 5,695 5,418 277 110 
Total Latin America...... 6,713 796 || 3,208} 1,030 9,28: |] 8,165 116 510 
om fe ————_ J ————— ——— q <anines 
4 . 
Chine and Manchuria...... 570 485 3 82 12 5,898 5,880 567 rs 
id Benes asso. <seceed 265 20k - 61 34 59 15 15 - : 
a. ge 17 17 - - - 1 - ‘ * x 
eit petihens oat 7 7 . , ‘ : : : ° 
Pe gas aOR ae : é Tre te : 
Netherlands Bast Indies. . 18 - - - 7 7 5 2 : 
Philippize Ielands....... 3 3 - - 19 lg 13 6 és 
tee aise ai wo) i ; we | tt wl oe s 
Total Acia.............- . 828 16 Ik7 46 6,099 6,019 5,401 618 15 
Other countries: ——SS=—| =————_——_ =—=== === 
Australia.....seseseeeees 36 3 171 - 122 115 un 4 1 
Now Zealand.....-e.s.0+05) . - - - > pe - is td 
pt Wae¥es a Aa 119 3 pe - , 6 Br 4 fe 
French Morocco.....4.+++4 13 7 32 20 3 1 12 
Union of South Africa.. 53 3 57 33 48 he 42 - 6 
poy gain nab anne’ a: OS eee @ 5 > 12 12 5 7 i 
Total other countries.... 332 32 = = = 205 183 | 2 25 
International 2/.........+. 19 10 eS UENg — 
Unidentified.....cscceseres bd “3 - - - ~ Leet - . 
Grand total...ess1.sereee% ae | 22,035 [3,097 | _5,322 27H _| 61,382 |35,h00 | 25,98e ,620 





























































































































Beginning with January 1948, eta pe Ra, 
previously with 


and Ceylon, 


ty 


i 


2/ Includes transactions of gprs — P crypmeg such as UNRRA, 


International Monetary Fund, and 





Treasury Bulletin 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of October 10948 
Table 1.- Short-Term Claims on Foreigners 
e (Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term clains payable in dollars 
Setal Deposits of | a stte of : Idability of 
Country short-term fotal a ae domestic Other to fesvigeere ee 
sas sanae astt cliente with tea foreign | Seeeresnere Gunes 
foreigners foreigners benks their eecounte 
3 
Tettea Kinglom...... aseq 823 10,730 8,872 1,002 856 12,693 3,963 5, 05% 676 
Prenee.....0....0. saben 138/283 *y 26 "oT 51 128,109 101,207 427 Bes 
Belgium............ re Ie 20, 82h 1,700 87 2 1,61 19,124 6,609 5,152 7,363 
Denmark... .....-+-+eeees ° 1,145 72 6 17 a 1,073 keg 419 225 
SESS RPE’ S ba 3,438 1 1 - - 3,437 10 3,020 OT 
Germany V/..... 2... eeeeee 33, 64s 30 & 26 33,614 17,063 67 16, hob 
GUROEB  cccosecccsecete sb 643 5 - 5 - 3,638 2,520 : 1,126 
DU asécidicceciccchese 2955 148 1 ib 3 16,807 1,652 7,306 7,849 
Wididbessichoes 147 - - - - 147 . - 147 
Netherlands.......... iad 69,775 268 196 39 33 69,487 26,481 1,359 39,647 
Pee eabiceddéscbes - 27,268 70 3 ey 5 27,198 10,147 16,510 
Portugal ..... eeedss 6eees 715 oh 57 © 37 621 64 - 557 
EE  cochcagesces ass 12,001 3 - 3 - 11,998 986 - 12 
MD sissicccisda oF 5,485 T . 13 52 5,411 183 - 5,268 
SDA cncébdcinnedechede 1,569 106 Te - 3» 1,463 6 185 1,272 
Switserland...........- ‘ 7,092 648 357 28h 1 6, bbb 2,865 548 3,032 
i 9 Sy SRR Pe hl 2 2 - . 39 - - 39 
Tugoslavia.............. 11,060 - - - - 11,060 11,000 31 29 
b SSeS. cab: é 39,099 123 6 he 17 38,976 30,916 32h 7,736 
Total Burope..........- » 395,607 1a 268 9,85 1,708 2,735 381,339 229,051 2h 433 127,855 
———_—_——_——_ SS 
Canadia......-..s0000 dees 29,267 1,733 3,608 3,105 1,020 21,534 1,417 4,810 15,307 
SSS OO Oe 
Latin America: 
PRS Ber 63, 760 203 1s a5 3 63,557 &O 605 hs 22,507 
IG cide cccccchess 2,922 - - - - 2, Ba5 2 2,075 
Se ee F ms 17h, 954 129 un - 18 IT, 9,086 335 165, 48h 
ER aceschonesescokacs 21,007 3 1 - 2 21,008 263 2,462 18,279 
SER ache ccccesches . 39,755 7 - - 7 39, 8,215 6,727 2h , 806 
Costa Bica............ ai 1,083 1 . - 1 1,082 30 3h 1,018 
IS eevee oe 65,498 361 355 . 6 65,137 45,296 10,781 9,060 
French West Indies and 
Gniama.....-.--s-s00- ° 35 - - - . 35 © o 35 
MexheO. . 2.26. csseeceee . 76,619 38, 748 1,259 37,081 408 37,871 6,701 9,465 21,705 
Hetherlands West Indies 
and Was seeuee ° 1,252 1 - - 1 1,251 4g - 1,202 
Panama. .... +2. seeeceees 4,002 33 - 3 - 3,969 3h 1 3,934 
DU codes tdeocces sss h 232 90 21 1 h ,1he 1 - 4,lhl 
Venesuela........-... ane 20,814 64 17 ho 5 20,750 3,143 502 17,105 
Other Latin America..... 35,538 26 1) 2 10 35,512 1,783 2,165 25,57% 
Total Latin dmerica..... 511,471 39,666 1,832 3.272 563 471,805 121,981 . 32,899 316,925 
a and Manchuria..... 39,000 8 - - * 38,992 34, 47h obi 4,277 
French Indo-Ghina...... a ° - - - & 6 Th 1 
Hong Kong. ...+..+--+++- e 3,121 147 106 32 9 2,97T% 1,558 207 1,209 
RE See | ee 20,038 15,561 18 15,354 26 k ,&TT7 727 1,451 2,299 
British Malaya.......... 46 - 10 373 4 21h 150 
BBs eccccpetccteucg aed 6,054 - ° - . 6,058 189 1,408 §h62 
Betherlands Bast Indies. 298 1 1 - ~ 293 - 161 132 
Philippine Islands...... 34,262 1,328 1,155 - 1B 32,913 14,186 268 14,503 
Geptebaisetes ast 1,58 5 . 5 - 1,579 131 - 1,448 
Other Asia Z/...........- 12 h8s & 056 19 4,009 28 8,428 2,ha2 201 5,825 
Total Asia..........++. : 127,326 21,162 1,516 19,400 2h6 96,164 53 ,6h2 8,217 3,305 
countries: 
ys ees Exoouedbabs 3,786 1,763 1,523 199 al 2,023 % 989 gh 
Bew Zealand............. 626 ho hl - 1 ub 86 
Egypt and Anglo-Egyptian 
ME cccb Fecccks 4 Bice 261 15 2 - 3B 2h6 37 - 209 
French Morocco......... ° 2h6 - - - - 2h6 6 - 2ho 
Union of South Africa... 11,069 2,383 18 - 2,365 8,686 86 9 8,591 
All other........ thiess 5,150 37 2 - 35 5,113 647 - § h66 
Total other countries... 21,138 4,20 1,50 199 2,455 16,898 ae 1,08 14,938 
EEF aaaaaana>=a—s— | Saat ——S———=—= 
Unidentified.........--.+ ‘ 363 - . - - 383 = 5 383 
SSS 
Grand total...........+... 1,075,192 87,069 18,367 61,683 1,019 — 28,223 406 967 72,443 309,713 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning vith January 1948, incluies data for Pekistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of October 1948 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 

















Total Short-term liabilities payable in dollers Short-term liabilities in foreign currencies 
short- U. 8, Government I4abilities on 
Country term Deposits = pela Treasury bills —— 
liebili- |} otal , a of | ond cortiti- Other Total psd a o/ foreigners for Other 
ties gners account cates of in- © of reporting 
foreigners | 4 rtedness denke banks and bankers 
Burope: 
Taited Kingdom.......... 399,983 || 305,983] 265,606 3,440 35,315 | 1,58 5h, 040 5,082 397 2,561 
emis vas tcckcsceaesl 166,531 166,417| 149,516 1,123 10, Tha 5,038 1k 98 ‘ee 6 
Belgium.......sceseeeee +} 127, 116,673 106 ,300 1,014 9,310 ig 492 202 187 102 
Se Pee Perr 40, 702 40,615 39,204 961 407 43 87 87 - - 
Wn cesceckisceseda ; A aes 18,792 1 - - - po - 2 
Germany ....... 00000 125, 125, 124,597 147 22 472 u 8 ~ 3 
20,402 20.37. 20,148 225 - 1 27 : 2 
315,383 670 6,18 46 18 m4 - a 
14;909 *h'309 rear) . 281 s r “ - : 
Netherlands............ .| 207,831] 107,760}  10k,683 327 2,432 339 51 4o - n 
Supllbigtee.aci.scseose "| “mj6i8} “mjsu6| 57,208] 5,585 8,757 ° 72 72 : - 
WOES < ve cctecvescsd 43,685 43,499 ke, 792 692 15 186 181 - 5 
eee ss eee q 6,876 2 Pry 29 - . - . - - 
age ces ecedh hey ra 15 195 3 70 68 = 2 
Sveden......+. hesedevad ‘ 49,335} 48, 133 7,020 1,105 - 377 jul 6 oe 
Switzerland..........+0s 525,895 || 52k,275 473,353 25, 749 14,995 10,178 1,620 468 259 893 
©, Bie Me Mi bbadivcncnse dl Ete} 19,308 pee i s : 45 © - 5 
Yugoslavia.......c..+ee+ - - - 
Gnar teveass ss "| apeings | 108? 83,079| 3,506 19,800 35 5 3 : 2 
Total Burope......0.++« . | 2,159,082 || 2,301,850 | 1,923,819 | 50,686 109,547 | 17,798 || 57,192] 6,703. 06,9 3,640 
—————ESS-_ aESESaan==EPF_ ee ee =———— | 
ee Ey | : 
Latin America: 
fencahiia ATES Sm RE | 22h, 787 || 224,602 220 ,885 2,399 - 1,318 185 159 - 26 
pS ee ee 14,373 14,373 14,373 - - - - - - - 
Bet cs bbc cuabaantenks & ’ ? 109; 371 9,416 278 3,156 29 28 bad 1 
ERE: SSR ORE | 58,253 58,252 s 1,644 ° ho1 1 1 - - 
46,209 || 46,208 45,477 626 - 105 1 1 - - 
6, 864 *675 38 - 151 : - . . 
221,406 219,161 1,919 250 6 - ~ x 
ae 804 19 - - - - - 
147, 146 ,838 gho 61 59 1,039 - 1,034 
S25] sil | BR] cP ol a toe 
51,517 | 51,203 269 "23 . 627 627 ° ° 
97,206 97,106 100 : - 257 7 - - 
Other Latin America.....| 176,313 |} 176,006 147,209 17,197 21,576 2k 307 > 1 
Total Latin America..... 1,258, 422 1,255,976 2,181,776 |" oh 816 bh 07K 3,310 2, bhb 1,384 ie 1,062 
Asia: 
China and Manchuria..... 154,573 || 154,572 143,419 1,549 9,216 388 1 1 - - 
French Indo-China....... , 402 6,402 5,278 ° 1,000 12h ° ° ° ie 
Hong Kong. .......0..024. 43, 32h 41,062 40,308 373 ° 38h 2,263 2,263 « a 
India, . 40,933 39,945 38,008 1,937 - - 988 367 Aug 172 
British Malaya......... 90h 2908, 33,398 127 kg - - ps a . 
Fe OP: Sapeere * ,218 » 7 9363 1,817 6,606 - 32 22 - 10 
Netherlands Bast Indies. Eee 54,011 my 264 7,400 - 2 2 - - 
Philippine Islands..... ee 708,988 woe ahaa . 89h - - - - 
Other dela 2h... | 168%93e ise’ean 132/987 855 35,000 9 121 106 . 15 
Potal Aadaess cess screed 1,085,203 1,081,796 996 , 780 23,576 59,641 1,799 3,407 2,761 akg 197 
ooo Soo 
Other countries: 
ae yen oy SS 4 19,163 18,376 16 737 1,489 - 787 - 148 639 
Sy Bend. Lk. : 3293 || 5,206 , 226 - : 87 3 20 6h 
Egypt and Anglo-Egyptian 
Se RTP 2 36,837 36,538 36,509 29 - - 299 28 - 271 
Trench Morcece.:........ 11,858 11,858 11,8e2 35 © 1 a . ‘ = 
Union of South Africa.. 8, 845 6 6,66 62 10 - 2,106 2,035 « n 
a ee! oreor | 771688 | 76,008 256 1,600 n 29 2s P 5 
Total other countries...| 159,093 || 156,505 |__15@,116 1,305 3,099 5 3,308 | 2,090 | 1668 1,0 
Sse | sss of SS 0 SS SS F—=-——=T———qE ee ————— nd 
International 3. eseceeeoe . 1,916 , 535 11,926 535 321,005 1 1,595,527 2 2 e mad nal 
—_—_—_—_—__ Ss | sc sss. SS os Sob eee 
Unidentified.............8 18,184 18,184 18,137 - - 47 o e - 
' ===: 
Grand total...........0+. : 7,290,555, 7,228,088 873,207 10h, 021 2,225, 733 25,087 70,506 3,081 ae 9,099 








































































































1/ Beginning with March 1947, incluies balances in accounts opened 


by occupation authorities for foreign trade 
data for Pakistan, Burma, and 


2/ Beginning with January 1948, inc 


incluies 


Ceylon, previously included with In@ia. 
purposes. 


3/ Inclutes tossnastiens of international organizations oy as 


; 
| 
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CAPITAL MOVEMENTS 


Section III A - Preliminary Details for Month of October 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 
































































































































: Purchases ty foreigners Sales by. forei 
Domestic securities , Foreign securitiocs fotal Domestic securities Foreign securities 
fotal | Stocks | Bonds | Sotal | Stoexe | Bonsd |“ | orar | Stocks| Bonds | fotal | Stocks | Boats 
3,696 2,353 1,34 1,099 268 831 &, 416 2,813 | 2,685 928 1,603 350 1,253 
1,639 éi| "ee8) ’ese| Sep ST} 3,738| 2,890| 2,005, Bae} “ash| br7].” 
1,149 853 296 TT2 313 459 3,818} 1,266 903 363 552 135 417 
i Sh 21 17 - 17 67 60 60 - 7 5 2 
. . - u . & 7 7 1 - - - - 
1 1 - - - ; 4 & t. & . “ am 
5 5 ° - od 2 13 13 e - . - 
692 512 180 34 - 3h She 38% 323 61 160 125 35 
>») 53 2 64 33 31 106 yh 30 12 12 - 
216 154 62 591 18 4e3 4,396 4,023} 2,916] 1,107 373 154 219 
2b1 232 9 381 4 377 286 161 1s 17 125 - 125 
Te we 23 19 19 - 7) & 45 36 us - 1b 
63 63 » é é > ee7| 205| 220 3 2 2 : 
239 87 152 23 23 - 7O 65 uu 21 5 ° 5 
21,305 | 12,628) 8,677] 1,77%| 1,065 709} 19,839| 17,010; 8,906/. 8,188) 2,829] 1,538] 1,292 
- - - - - : 6 6 “ 6 - . - 
h3 39 o 6 5 1 22 20 7 13 2 - 2 
29,291 |~ 17,734 |” 11,557] 5,585 | 2,083 2,903] 35,070| 29,122 | 17,863 | 11,659 || 6,588)” 2/798 |” 3,750 
SO OlSS==EPEFaaaaaaSS= ee ee SS oO SSeS _ EE 
GI gnc. cha beth peccsced 45,828 33,736 5,205} 28,531] 12,092 3,025 9,067 36,682} 27,618| 2,543 | 25,075 9,263 &,3k0 & 923 
Gatti ceees evesaf 2, 20h 761 728 33 343 un 332 565 340 336 a 225 6 179 
nkecéssscicsehes J u n n - - - - b : p é 
POD decinadccdecs.vepes 692 228 228 - h64 12 ase 159 128 123 5 31 10 21 
OS OEE SESS RE 431 146 124 22 285 ok 261 196 1h0 140 : 56 21 35 
Colombia... .ceceeceereece 10 10 - 38 2h ub 9 9 9 « “ . a 
Costa Rica.... cooneds 5 2 2 - 3 - 3 - - = © pi a Fe 
lla cou acwekesiic ou 1,205 866 820 ue 339 171 168 1,277} 1,090 Th 376 187 lls B 
French West Indies and 
Guiema..... bavevadadece = - e - - - - - - - - “ ° 
Ma@xEOO. . 2c sce ccececcves ° 1,066 1,017 1,003 a hg kg o 708 658 600 5h 5h 27 27 
Netherlands West Indies 
Laghdneee . 60 43 13 4 1 3 13 13 13 $ ‘ : ‘ 
Sed oc in0s00ana ve 1,185 1,119 1,07h 45 66 33 33 657 617 565 52 ho 3h ~ 
oR RE NOEL A 2 166 157 51 9 3 6 hh his é é * “ 
Venemela.............-- 3 436 406 7h 32 30 13 17 117 90 90 - 27 27 - 
Other Latin America...... 2,802 2,414 bs 1,559 387 13 2Th 1,223 856 815 42 367 02 65 
Total Letin Americe...... 9,210 | 7,193 | 5,376| 1,615] 2,017 bh} (1,563) §,972| 3,995| 3,553 532 o7 | S| Mee 
sahp et Mentmris.....| S| 26} 278) - 98). 35] ef m5)  &5| 608| im} 10 2 8 
Franc eye Poot fat] fs] a5] oe] om] =P] 
Hong Kong......-+--+++0+s 9 3 37 95 519 319 
eee. u 8 8 - 3 3 - 338 338 338 : - : - 
Rows , 20 20 20 - - - - 28 28 26 2 < - fe 
Fe ae - 2 7 ini & é sire (ee Cm Se: 
Netherlands Bast Indies... 2h 17 6 nu 7 . 7 29 29 23 . S P ‘ 
370 370 370 - - - - +] ez) ok 1 - - - 
Mallippine teleate...-.-/ 5 | FO] SD} cf é a 5 af Ft BE Ret Ss Hae ae es 
Other Asia}/.......-.-.+ Z aT 35 23 12 22 5 17 69 51 a) un 18 8 10 
Total Aeia.......-.-..-- 4 Be 175 65% 121 107 35 72 1,977| 1,933} 1,736 197 Ww 7.4 28 
———_—_—_So_oOM?aBa=E_ | coco 8600 SSS SS OS ee | | Sa. [EF See 
Australia... .eccacerseces 60 139 139 - 321 68 253 148 122 122 - 26 > 
New Se aakeehaambed - - : ~ ° p ~ . 3 - o f * 
and - i 
Sian. d |: n u a ee ‘ , : Fee pe mage . : ; 
French Morocco........... 98 61 61 - 37 3 lb 6 2h 2h be 32 28 s 
Union of South Africa ir 19 6 13 56 : 6 82 27 26 1 55 . 55 
All other......... SS adeee 216 20k 193 11 12 Be 7 30 30 21 9 - a a 
Total other countries.... 3 7 410 “4 426 6 330 36 203 193 10 3 28 E-) 
Intermational 2/........... 2, 2, ot . = - : . a 
Unidentified.............. - * = - -} - x 
Grand total........00....0- 93,533 | 73,485 | 29,361 | 4®,06%)'20,088 | 6,093} 23,995 — 79,826) 62,862} 25,368) 37,473 | 16,955) 7,763) 9,192 
Sess | ses f sss | sce ff cee | sss fl See SSS | 
2/ Beginning with January 1948, incluies data for Pakistan, Burma, 2/ Incluies transactions of international organizations such as UNRRA, 
International Monetary Fund, ené International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bad of month - in thousands of dollars) 
se 1948 
Me June July | net 


Sales Purchase |Sales Purchase | Sales 
}eoatracts te tracts t te 








| 





Currency of - 











e 
. 
: 
3 
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i Kingdom. .ccscsceccveseces 
FYENOO. .cccccccccccsesccceccsecs 
BelgIw. .cscccccccccccescccccecs 
GOFMARF. oc ccccrccsocccccsscsnccs 


Italy. cccccccccccccccccecespoe 


96,983 | 90,286 | 100,318 | 91,645 | 97,985 
2 1 au 1 


Wotherlands...ccccccccccsecscscce 





Ovi teefland,..scscccsecccceseeee 
Other Burope....ccccscsccccces ee 


Total BarOpe..ccccccccecccccsece 


CAMBER... ceceseccesseeccssceceece 
Latin Ameries.....ccccccescescesee 


1 


? 
. eee. 








eer 
§ 
teow 


S).Be.,, eet 
o 
= 


98,070 | 91,176 | 101,578 | 92,182 
6,710 6,145 
605 597 1,426 597 


¥ 





lds. EE 
BE la... 





lie... leelELs 
2 
lElelds.s. 7 if 
3 
E 
lilads.», leleldls........3 Uf 
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= 
323 
[= _———a | Rupee 
a and Manchuria. ........++-- * > ° - - - + 
Hong Kong. eeeee eee eereerreeerere De Dd 250 ys 250 > 100 
Seicakene ehseumuie ca atk conden 4 4 - 4 - 4 re 
Other Asia.......+- ebdecnass teak 1,003 2,061 1,972 3,094 1,894 2,354 2.329 | 1,568 
Potal ASLAscccccccsccccscccccece “Teor 2,005 2,221 3,098 2,195 2,358 1 1,668 
—s SSS lk ————=—== OO — 
id allied... nchatpasashsne scandens 1,215| 1.753 795 ake 592 63 | 1,092 1,173 602 
mms 
Grand total.....cccsceseeee ceveeee | 90.34%] 202,260 105,906 | 101,946 | 113,403 | 101,762 | 108,682 206,878 | 91,419 
— (SE 
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Issue and page number 
‘ 1948 19k9 
Fed. Mar. Apr. May June duly Aug. Sept. | Oct. Hov. | Dec. Jen. 
Treasury financing operations...... 9 eebdoagy ocean «| Ard A-1 A-l A-l A-l A-1 A-l A-1 A-1 A-l Awl A-l 
Summary of Federal fiscal operations............. 2-3 1 1 i 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 
Summary by major classifications. .......sccesececececece 5 2 2 2 2 @ I eccce | cécce eeece coe ocess den 
Receipte by primcipal souroes......s.ccecscccecececeseee| seece 2 2 2 2 2 2 2 2 2 2 2 
Receipte from internal revenue...........+. eoncecccececs 5 edece coeds eccce coves hb ecce Ficocce | esece oe | ccose ocee Scvce 
Expenditures by major classifications......ssscsecececes| soeee | ceeee cocee ecese ecoe | cevce 2 2 2 2 2 2 
Expenditures for national defense ani related activities 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid..........| .+.+; 3 3 3 3 3 3 3 3 3 3 3 
“Other” expom@ituree......ccccccececccccecessccsccesoces 6 4 4 4 4 4 4 4 & 4 4 4 
Expenditures for transfers to trust accounts, etc....... T | ceases ovese coves | ceoce eces | ecece ° ecece . ecece ese 
Expenditures of Government corporations (wholly owned), 8 
Bd ccccccccccccecesccccecccesccocccccscccocccccososos | = =©=©—6-O | cccce Scag.) ccege Becscee | agece | cagce ° eee eoece eco.) seece 
Summary by months and calenfar years.........seceeseceee + 5 5 5 5 5 5 5 5 5 5 4 
Social Security Act......... Saanccustces Gadeddececaccoes u 6 6 6 6 6 6 6 6 6 6 6 
Railroad Retirement Act. .....ccccccccececesecececececece 12 7 7 7 7 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Act....... ccopocgsecooes 2 7 7 7 7 T 7 7 7 7 7 7 
Trust accounts, etc.: 
Receipte and expenditures by major classifications...... 10 8 8 8 Srv a> b castes - aamee mendes eee éetve 
Summary of receipts and expenditures of all trust 
QOCOUBUS, CB .. ccccccccccevccccccscecesccccecocscocese| soces | ccece | coves | covce | cocce 8 8 8 8 8 8 8 
Receipts, by principal accounts........csecececesececere| coves | cence [cece | eeece | coves 8 8 8 8 8 8 8 
Investments, by primoipal accounts... .....ccesecccececee| cece | coves | weeee | sees | eevee 8 8 8 8 8 8 8 
Expenditures other than investments, by principal 
AOCOUMIES . ccc ccccccccccccccccsesoceceses evccerececccoces| coose | coves | ceoce | coses | ccese 7 9 4 9 9 9 9 
Federal Old-Age and Survivors Tnowwence Trust Pund..... e 15 gy 9 G 9 9 + 9 9 9 9 
Railroad Retirement Account. ......csscececececececessces 13 9 9 a 10 10 10 10 10 10 10 
Unemployment Trust Fumd.....sscccececccececececesesscese 13 9 9 9 9 10 10 10 10 10 10 10 
Treasury cash income and outgo: 
Summary of cash transactions............. Scccecececeses e 1 10 10 10 10 u il lu u lu lu u 
Derivation of cash buiiget receipte.......ccececccesesess BLY 10 10 10 pl) i u lu lu u pee lu 
Derivation of cash budget expenditures. ec ecccccecccssese 15 i lu u u 2 12 12 12 12 12 12 
Derivation of cash trust ecccceceses 15 lu li lu u 12 12 12 12 12 12 12 
Derivation of cash borrowing or ern meng of borrowing.. 16 12 12 12 12 13 13 13 13 13 13 13 
Summary of cash operating income and outgo by months.... 6 l2 l2 2 12 13 13 13 13 13 13 13 
General Fund of the Treasury: 
Status of the General Fumd........c.ccccececccececeveces 18 13 13 13 1a Bh phy Bh lh lb la 
Analysis of change in balance in the General Funi....... 18 3 13 13 13 lb wu lb lb 1h la lk 
Means of financing cash requirements .......scececececees 19 eee ecoce epeoce pecee | cccce eccce | ceccee | csoce eee eoece eco 
Debt outstanding: 
Summary of Federal securities outetanding......+-+-+-+++ 21 ph ua u la 15 15 15 15 15 15 15 
Interest-bearing public debt... ...ssesccccecesececeees ese 21 u u u u 15 15 15 15 15 15 15 
Interest-bearing guaranteed securities. ........+-e-es+ 22 15 15 15 15 6 %6 16 % 
_— issues to U. S. Government agencies and trust 
PPTTTTTTITTTT TTT TIT TTT TTI TU 22 15 15 15 16 6 6 pT) 6 16 6 
Computed interest charge ont computed interest rate on 
Podoral securitios.....c.csccececccecccesecesereceeuess 23 6 16 6 16 17 17 17 17 17 17 17 
Treasury holdings of securities ineued by corporations 
and certain other business-type activities of the U. 8. 
GoveTMMORt. 2. ccccccccccccccccccocecccccececccecccesers 6 16 46 17 17 17 17 17 17 17 
Composition of the interest-bearing public dedt.....e.s- GEE cccda | ccccd Diecsce Peasee | sence fF cseoe ecese | cccde | ceses | cosee | cccce 
Statutory debt limitation...........+eseeeeeeees ° 20 17 17 17 17 18 18 18 18 18 18 18 
Debt operations: 
Maturity schedule of interest-bearing public marketable 
securities issued by the U. S. Govermment........-e+0++ 25-26 | 18-19 | 18-19 | 18-19 | 18-19 | 19-20 | 19-20 | 19-20 | 19-20 | 19-20 | 19-20 | 19-20 
Of Tronsury DILIs......cccecccerececececeseces 29 20 20 20 20 a2 21 21 21 21 21 21 
Offerings of marketable issues of ° ? 
and certificates of indebtedmess. .....scecccecesscecess 27 21 21 2 21 22 22 22 22 22 22 22 
Disposition of matured marketable issues of 
bonds, notes, ami certificates of indebtedness and 
q@uarantoed securitios........-cscsccececececccecscecees 28 22 22 22 22 23 23 23 3 23 23 23 
Issuance and retirement of the public debt.........+++++ oh 23 3 33 3 2k 2h ah 2h 2h ok 2h 
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Issue end page number : ‘ 














United States savings bonds 
Summary of camative sales anf retentions Wy serio. 30 2h 2h 2h 25 25 
Pr all series combined........sc.es 30 ok ok ok 25 25 
pe at redemptions of Series z, FP amd Gon nccccccccece 31-32 25-26 25-26 25-' 25-26 26-27 26-27 
Sales of Series BE, F andi G: : 
By demominations.....escscscscccescescsesesccccccccece BB | cccee cease | cocee | cooes | coces 28 
by DUMRES 0 ccccscdccvicoccccovvccecscceccccsvecssococss 34-35 eeece eeees eeere eeees erere 29-30 eeree eeeee eeeee eceee eeeee 
Redemptions of Series A-E w States. .cccccccccsccecesece 36 eeees eeeee eevee eeece eeeee 31 eeece cerns erece eeees eeeee 


Treasury savings notes: 
Sumeary of cumlative sales and redemptions by series... 37 27 27 
Sales and redemptions of Series C and D....csceecesecess 37 27 27 





REP 

Ses 

See 

See 

es. 
: 


eooee eevee erece eevee eeeee 





88 
83 
BS 
BB 
® 
8&8 
8B 
ae 
eB 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues 39 28 28 28 28 29 33 29 29 29 29 29 
Net market purchases or sales for Treasury investment 

BOCOUMIEE . oe cc ccccccccccccccccccececccccerseeeeccceseces 


Estimated omnership by bank and nonbenk investors.......|  &0 29 


& 
® 
88 
83 
8B 
88 
8 
88 
8 
88 
8 


Treasury survey of ownership: 
Ownership by banks, insurance companies, yt cee} BA-Bb | 30-33 | 30-33 | 30-33 | 30-33 | 31-34 | 35-38 | 31-34 | 31-34 | 32-34 | 32-34 | 32-36 - 


Midas 4 scbece PGT Eh haste Lovtcee: Viscas1 seen SSO Sadie | ccnks FE dwtve: Livecde 





tn Doleeh Beserve Sputen (late? dake dee Se, 1908 


Market quotations: 


Over-the-counter closing quotations on Federal securi- 
tite Gy MN << s0sessincdcesecdcadawibasescesoecescice t MOOT 35 36-39 33 a3 35-36 | 39-h0 0-40. fi 35+36 | 35-36 | 35-36 


Chart showing yields of Treasury securities.........++0+ 48 37 41 37 37 37 





Yields of Treasury and corporate bonds: 


Average yields of long-term bonds by periods......0..+6. 4g 37 al 37 37 38 ke ke 38 38 38 38 
Chart showing average yields of long-term bonds......... 50 39 39 39 39 


Internal revenue collections: 
Summary by principal sources.......cccccsesccccccecesece 43 39 39 kh ’o 
Gut ae Me Gee ekowe. io | wh] fo] 6fo] ho | os | os] okt 
45-46 | bi-ke | bi-b2 | bO-k3 | b6-K7 | b6-47 | bO-k3 | bO-k3 | bO-k3 | bO-k3 
kh 
45 
45 
46 





Bye 
3 
es 


NS 
. 
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Detail of collections by type Of tax... cccccececesecs | SHH 


Monetary statistics: 


Momey in circulation.......cseccccseccccseses 4 43 ak 


i 
‘ 
: 
g 
EF 
R: 
o 8B: 
. 
SEB 
E 
ESE 


S&E5 
& 
E 
& 


Componen: 45 45 46 
Silver production in the United 
by mints and assay offices..... 45 45 46 
Seigniorage on Bilver......cscccsccccccesccccccccscesece 46 
Increment from reduction > of gold dollar ‘ 
(latest date September 30 Dsadosenbaredgarscdscsae doee | soso 
Treasury gold recei Gabiss aides aeaiees 

RegGeae BD; PINE aa ncnccéchesetcececevasedesdhesschs 4 sates MS. ST testa 'Voxtbe 46 


Exchange Stabilization Fund: 
Balance Sheet (latest date June 30, 1948)........cseceee | ST-58 | eeee | ceeee NTAB | cues. |cccce’ PSR ‘Pesx ds 4 ike | MOO Flees 1 stack 





BBS BssE 


47 47 47 47 


Se 


sees BT | cccce | ccoee 


8 


ereee RTT caves 


¥ 








Capital movements between the United States and 
oreign countries: 
Historical summary of capital movements since 1935...... | 64-66 | 47-"9 | 51-53 | 49-51 | 7-49 | 48-50 | 54-56 | 52-5h | 48-50 | 50-52 | 48-50 | 46-50 
Summary by countries and months.........ssececesseess-ee | 67-70 | 50-53 | 54-57 | 52-55 | 50-53 | 51-58 | 57-60 | 55-58 | 51-5k | 53-56 | 51-5h | 51-54 
Details for month by countries.....sccecscccecsccsececes we 5h-56 | 58-60 | 56-58 | 5h-56 | 55-57 | 61-63 | 59-61 | 55-57 | 57-59 | 55-63 | 55-60 


57 eeece eeeee eevee eevee eeece eeeees eeeee eeeer seoee seeee 





Tm 57 61 59 57 58 64 62 58 60 64 61 








LOmms CUteREMRIRG, 2. c.cccccccccccccccccesecescocsiccsces | owcee | cocce as eae ere acces faeses Lesaks Lewes ae eee, (er eee 
Balance Ghoets.....sesssccecesesesesccecerecevecereseces eeeee | seeee 63-66 ereee | eesee eeese eesee eeere tees 62-65 eeeee eecee 
Income aml OXPOMSC..ccccccccccccccccccccccesccccccsccccs | cocee | SOOM | cccce | cocee TEGO | cccce Lesede | casa dE peate: Beavers 4 éecee 





























Source and application of funis.. Sokmnkieveséptaddbeosave Beties 100998 1 iccdas 1 coves. [CRMs Lessee 
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